
 

Healthcare Weekly News and Deals – 20 July, 2026 

1. PE-backed Ridgemont Equity Partners and Coogee Bay Partners Acquire Ohio-based Caring 
Transitions. 
Ridgemont Equity Partners, a Charlotte-based middle-market private equity firm, and Coogee Bay 

Partners (digital-marketplace operators Joshua Ellstein and Michael Felman) acquired Caring 

Transitions, a Cincinnati, Ohio-based nationwide franchise network providing senior move 

management, downsizing, estate-sale and home-cleanout services through its CTBids digital 

marketplace. Terms were undisclosed. Ellstein and Felman become Co-Executive Chairmen 

alongside President Joe Lewandowski. Founded in 2006, the Ohio company operates more than 

300 franchise locations. The sponsors plan to scale and modernize the CTBids platform to capture 

liquidity from an aging population downsizing its households, blending Ridgemont's buyout capital 

with Coogee Bay's marketplace-operating expertise. (Link) 

2. Great Point Partners-backed VetnCare acquired Holistic Veterinary Care. 
VetnCare, a Northern California veterinary hospital group backed by Greenwich-based healthcare 

private equity firm Great Point Partners, acquired Holistic Veterinary Care, an Oakland practice 

specializing in integrative and rehabilitative animal medicine founded in 2009. Terms were 

undisclosed. The deal is VetnCare's sixth add-on since Great Point's investment and the first under 

CEO Matt Kirchner; founder Dr. Gary Richter stays on as Clinical Director. Great Point Partners, 

founded in 2003 with roughly 30 professionals, backs a buy-and-build strategy that has more than 

doubled VetnCare over three years while preserving local clinical leadership. The tuck-in extends 

the platform into alternative and rehabilitative care rather than simply adding locations. (Link) 

3. HCAP Partners / Hamilton Lane (Nasdaq: HLNE)-backed PAX Health acquired independent 
medical examination provider MAKRAF IME. 
PAX Health, a behavioral health company backed by HCAP Partners and funds managed by 

Hamilton Lane (Nasdaq: HLNE), acquired MAKRAF IME, a New Jersey statewide psychology and 

neuropsychology independent medical examination group serving 17 counties. Terms were 

undisclosed. The deal is PAX Health's fourth acquisition since its March 2024 founding and expands 

its medical-legal evaluation platform for insurers, employers, attorneys and state agencies. 

MAKRAF's licensed examiners deliver opinions on causality, permanency and fitness-for-duty. For 

its sponsors, the tuck-in advances a buy-and-build strategy in behavioral health, adding a 

complementary IME capability with an established statewide referral network to the Red Bank-

based platform. (Link) 

4. Morgan Stanley/TPG-backed Guardian Dentistry Partners acquires Majority Stake in Select 
Dental Management. 
Guardian Dentistry Partners (GDP), a dental partnership organization capitalized by Morgan 

Stanley Private Credit, TPG Twin Brook and Prudential, agreed to a majority acquisition of Select 

Dental Management (SDM), adding 38 locations, 130 dentists and 720 team members across eight 

Northeastern states and Washington, D.C. SDM grew EBITDA 115% between 2022 and 2024 at 

roughly 20% practice-level margins. The deal, expected to close before the end of Q3 2026, 

significantly expands GDP's geographic reach and reinforces its equity-ownership, dentist-

partnership model. For its sponsors, the transaction scales a differentiated DPO platform through 

affiliation rather than transactional roll-up, prioritizing clinician retention and alignment. (Link) 

https://www.lawrenceevans.com/
https://www.businesswire.com/news/home/20260716341416/en/Ridgemont-Equity-Partners-and-Coogee-Bay-Partners-Acquire-Caring-Transitions
https://www.businesswire.com/news/home/20260714468363/en/VetnCare-Announces-Acquisition-of-Holistic-Veterinary-Care
https://www.prnewswire.com/news-releases/pax-health-acquires-makraf-ime-expanding-independent-medical-examination-services-across-new-jersey-302828103.html
https://www.guardiandentistry.com/press-releases/gdp-announces-partnership-select-dental-management
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5. Family Capital Kaltroco acquired school-based mobile dental provider Smile America 

Partners from private equity firm Beach Point Capital Management. 
Kaltroco, a family-owned private investment company with offices in Nashville, Zurich and Cape 

Town, acquired Smile America Partners, the largest U.S. school-based mobile dental program, from 

seller Beach Point Capital Management. Terms were undisclosed, though the Farmington Hills, 

Michigan-based DSO generates roughly $20 million EBITDA on about $100 million revenue. Beach 

Point had bought majority control in January 2023 from Morgan Stanley Capital Partners. Smile 

America served over 370,000 children across 8,000-plus schools in 20 states in 2025. Kaltroco, 

which invests family capital with no outside LPs, backs continued expansion of pediatric dental 

access under existing CEO Steve Higginbotham. (Link) 

6. Hidden Harbor Capital Partners' portfolio company Inspire Aesthetics partnered with 
Colorado-based Millard Plastic Surgery. 
Inspire Aesthetics, the plastic-surgery management services organization backed by lower-middle-

market private equity firm Hidden Harbor Capital Partners, formed a strategic partnership with 

Millard Plastic Surgery, a Denver/Englewood, Colorado provider founded by Dr. John Millard and 

supported by four plastic surgeons. Terms were undisclosed. The affiliation extends Inspire's 

national roll-up of premium aesthetic practices while preserving physician-led clinical decision-

making. For Hidden Harbor, adding a well-regarded Colorado platform advances its buy-and-build 

thesis in high-end plastic surgery, layering operational resources onto a two-decade-old brand. The 

deal deepens Inspire's geographic footprint in the Mountain West as sponsors continue 

consolidating the fragmented medical-aesthetics market. (Link) 

7. Macquarie Asset Management-backed Health Wave Partners acquired Alamar Senior Living 
from sellers Walton Street and Scarp Ridge Capital Partners. 
Health Wave Partners, a Chicago-based senior-housing investment platform backed by a strategic 

partnership with Macquarie Asset Management, acquired Alamar Senior Living, a 134-unit Class A 

assisted living and memory care community in Wellington, Florida. The seller was a partnership 

between Walton Street and Scarp Ridge Capital Partners. Terms were undisclosed. Built in 2018 

and 96% occupied after a 2025 renovation, Alamar will continue under operator AgeWell Senior 

Living. The acquisition expands Health Wave's presence in South Florida's demographically 

favorable senior-housing market, reflecting its strategy of pairing high-quality communities with 

best-in-class operators to capture demand from an aging population. (Link) 

8. Ascension-owned AMSURG, acquired five North Carolina gastroenterology and endoscopy 
centers to expand its ambulatory surgery platform. 
AMSURG, one of the largest U.S. ambulatory surgery center operators with more than 250 centers 

and now part of Ascension following its roughly $3.9 billion take-private, added five North Carolina 

centers spanning the state's eastern and central regions. Terms were undisclosed. The acquired 

centers bring 15 board-certified gastroenterologists and hepatologists offering colonoscopy, 

endoscopy and capsule imaging. The tuck-in reflects AMSURG's continued buy-and-build 

consolidation of physician-aligned GI assets, deepening regional density in a specialty prized for 

recurring, outpatient procedure volume. The deal underscores how scaled ASC platforms keep 

absorbing community practices to strengthen payer positioning and geographic coverage. (Link) 

https://www.prnewswire.com/news-releases/kaltroco-invests-in-smile-america-partners-to-support-growth-in-childrens-access-to-dental-care-302823126.html
https://hh-cp.com/inspire-aesthetics-partners-with-millard-plastic-surgery-a-preferred-plastic-surgery-provider-based-in-colorado/
https://www.businesswire.com/news/home/20260714227270/en/Health-Wave-Partners-Acquires-Alamar-Senior-Living
https://www.prnewswire.com/news-releases/amsurg-expands-portfolio-with-acquisition-of-five-north-carolina-centers-302825019.html
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9. Brookdale Senior Living Inc. (NYSE: BKD) acquired the previously managed Brookdale 

Galleria community in Houston for $23.4 million. 
Brookdale Senior Living (NYSE: BKD), the largest U.S. senior-living operator with 541 communities, 

completed the $23.4 million acquisition of the 244-unit Brookdale Galleria independent and 

assisted living community in Houston's affluent Galleria district. Management framed the price as 

a substantial discount to replacement cost, funding the deal with cash on hand and an expanded 

line of credit rather than equity issuance. With occupancy below Brookdale's consolidated 

average, the company plans a repositioning through modest development capex to capture upside 

that accrues directly to shareholders. The purchase converts a managed asset into owned real 

estate in a strategically important market. (Link) 

10. Family-owned Family Hospice acquired North Georgia Community Hospice, LLC to 
complete its northwest Georgia footprint. 
Family Hospice, a family-owned, locally operated palliative and hospice provider founded in 

January 2022 and serving 13 locations across Georgia and South Carolina, completed its acquisition 

of North Georgia Community Hospice, a Dalton-based provider serving northwest Georgia. Terms 

were undisclosed. Backed by the nonprofit Family Hospice Foundation, the buyer positioned the 

deal as extending its full continuum of hospice and palliative services—including additional clinical 

and bereavement resources—into the region. The transaction reflects steady consolidation among 

community hospice operators pursuing regional density in a market shaped by favorable senior 

demographics and rising home-based, end-of-life care utilization across the Southeast. (Link) 

11. Physician-led Summit Spine & Joint Centers acquired Southeast Neurology & Pain 
Management (SNPM), its third acquisition in three years.  
Summit Spine & Joint Centers, a physician-led minimally invasive spine and interventional pain 

platform led by founder-CEO Dr. Amit Patel, acquired Southeast Neurology & Pain Management, 

adding clinics in Thomasville, Georgia and Tallahassee and Panama City, Florida. Terms were 

undisclosed. The deal—Summit's third practice acquisition in three years—lifts its network to 55 

clinics and 21 ambulatory surgery centers across Georgia, Florida, North Carolina, South Carolina 

and Tennessee. The acquisition advances Summit's strategy of partnering with established 

physician-led pain practices while preserving local clinical leadership, building regional density in 

interventional pain as demand for minimally invasive treatment grows across the Southeast. (Link) 

12. Tempus AI, Inc. (NASDAQ: TEM) agreed to acquire Personalis, Inc. (Nasdaq: PSNL) for $16.25 
per share, an enterprise value of roughly $1.5 billion. 
Tempus AI (NASDAQ: TEM) agreed to acquire Personalis (Nasdaq: PSNL) at $16.25 per share—

about $1.5 billion enterprise value net of Tempus' existing stake—a 6% premium to Friday's close 

and 28% to the unaffected 30-day VWAP. The primarily all-stock deal uses a floating exchange ratio 

capped at 0.3356, with Tempus able to elect up to 50% cash. It builds on a November 2023 

partnership in which Tempus invested in Personalis and commercializes its ultrasensitive NeXT 

Personal MRD test. Tempus is buying deeper into the roughly $20 billion molecular residual disease 

market, integrating tumor-informed cancer monitoring across its AI-enabled precision-oncology 

platform; closing is expected late 2026 or early 2027. (Link) 

 

https://www.prnewswire.com/news-releases/brookdale-announces-acquisition-of-the-brookdale-galleria-community-302827956.html
https://www.einpresswire.com/article/926362615/family-hospice-expands-into-northwest-georgia-through-acquisition-of-north-georgia-community-hospice-llc
https://www.einpresswire.com/article/926329855/summit-spine-joint-centers-acquires-southeast-neurology-pain-management
https://www.businesswire.com/news/home/20260720359246/en/Tempus-to-Acquire-Personalis-More-Tightly-Integrating-Molecular-Residual-Disease-MRD-into-Its-AI-Enabled-Precision-Oncology-Platform
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13. BrainsWay Ltd. (NASDAQ/TASE: BWAoY) made a $500,000 minority preferred-equity 

investment in outpatient behavioral health platform Sound Minds Behavioral. 
BrainsWay (NASDAQ/TASE: BWAY), a neurostimulation medtech company, took a minority position 

in Sound Minds Behavioral through a preferred, annually compounding security, deploying 

$500,000 as part of a strategic equity financing round. The structure mirrors BrainsWay's playbook 

of supplying growth capital to expanding interventional-psychiatry providers while retaining focus 

on its core Deep TMS technology. Sound Minds operates outpatient mental-health clinics across 

Connecticut, Pennsylvania, New Jersey and New York, offering therapy, medication management, 

PHP/IOP and interventional psychiatry. For BrainsWay, the minority-stake model expands its 

distribution reach and aligns a growth-oriented partner with its device platform without diluting 

its clinical and scientific priorities. (Link)ot 

14. IPG Photonics Corporation (NASDAQ: IPGP) entered a binding offer to acquire Lumibird 
Medical from Lumibird SA for €300 million plus a €50 million earn-out. 
IPG Photonics (NASDAQ: IPGP) agreed to acquire Lumibird Medical for €300 million on a cash-free, 

debt-free basis, plus up to €50 million contingent on 2026–2027 performance, funding the 

purchase with cash on hand. France-based Lumibird Medical, whose brands include Quantel 

Medical, Ellex and Optotek Medical, posted FY2025 revenue of €112.2 million and EBITDA of €24.1 

million (21.5% margin). IPG expects the high-margin ophthalmology-and-urology laser business to 

be accretive to gross margin, EBITDA and adjusted EPS in year one, lifting Advanced Solutions to 

roughly 26% of sales and adding about $1 billion of addressable market to its medical-laser growth 

platform. (Link) 

15. PE-backed Raintree acquired agentic-AI voice developer Spike Technologies to advance 
autonomous revenue-cycle management. 
Raintree, the leading EHR and practice-management platform for rehabilitation and physical-

therapy organizations, acquired San Francisco-based Spike Technologies, a developer of agentic AI 

voice technology founded in 2022. Terms were undisclosed. The acquisition embeds AI voice 

agents natively into Raintree's EMR to automate payer calls, claim follow-ups, eligibility, prior 

authorization and patient outreach—work that consumes front-desk staff amid roughly 13% claim-

denial rates. Management framed the deal as a foundational step toward fully autonomous RCM. 

Strategically, Raintree is betting that native, context-aware automation—rather than bolted-on 

chatbots—will compress administrative cost and differentiate its platform in a large, labor-

intensive workflow market. (Link) 

16. JLL Partners recapitalized life-sciences services firm CAI. 
JLL Partners, a New York-based middle-market private equity firm focused on healthcare, 

industrials and business services, closed a recapitalization of CAI, an Indianapolis-based 

professional services firm providing commissioning, qualification and validation (CQV) and 

operational-readiness services to life-sciences and mission-critical customers. Terms were 

undisclosed; the transaction closed July 1. CAI's 700-plus professionals operate across North 

America, Europe, Australia and Asia. JLL Partners, which has deployed roughly $9 billion of equity 

across 61 platform investments since 1988, aims to accelerate CAI's global expansion, technology 

investment and service-line growth—another example of a specialist sponsor backing scaled 

pharma-services platforms serving highly regulated environments. (Link) 

https://www.globenewswire.com/fr/news-release/2026/07/16/3328356/0/en/brainsway-announces-minority-stake-investment-in-sound-minds-behavioral.html
https://www.globenewswire.com/news-release/2026/07/16/3328860/0/en/IPG-Photonics-Announces-Binding-Offer-to-Acquire-Lumibird-Medical-Expanding-IPG-s-Medical-Laser-Growth-Platform.html
https://www.prnewswire.com/news-releases/raintree-acquires-spike-technologies-bringing-genuinely-agentic-ai-voice-to-revenue-cycle-and-patient-engagement-302826388.html
https://www.hklaw.com/en/news/pressreleases/2026/07/holland-and-knight-advises-cai-on-recapitalization-with-jll-partners


Healthcare Weekly News and Deals – 20 July, 2026 

 
17. Lyric acquired precision payment-accuracy company Concert to expand its Lyric42 

healthcare decision-intelligence platform. 
Lyric, a Philadelphia-based leader in healthcare decision intelligence for payment accuracy, 

acquired Concert, a precision-health payment-accuracy company whose proprietary technology 

translates machine-readable clinical policies into real-time claims decisions. Terms were 

undisclosed. The acquisition builds on a commercial partnership begun in 2023, during which the 

pair's shared diagnostics solution grew nearly tenfold. Lyric, which supports roughly 200 million 

lives and nine of the top ten U.S. health plans, will embed Concert's policy intelligence into its AI-

powered Lyric42 platform. Strategically, the deal shifts payment integrity toward shared, machine-

readable policy standards as genetic testing and specialty therapies reshape plan cost 

management. (Link) 

18. Warburg Pincus acquired Indian pharmaceuticals company Integrace Private Limited from 
sellers True North and Temasek. 
Warburg Pincus, the global growth-investing firm, acquired Integrace Private Limited, an India-

based orthopedics- and gynecology-focused pharmaceutical formulations company, from exiting 

investors True North and Temasek in a deal reported at around ₹1,200 crore (terms officially 

undisclosed). Integrace holds 20-plus brands—including Lizolid, Stiloz, Mifegest and Cytolog—and 

relationships with over 45,000 healthcare professionals through science-led marketing. Industry 

veteran Rehan Khan, formerly of MSD and Abbott India, joins as CEO. Warburg Pincus, active in 

Indian healthcare for three decades, is betting on building a scaled, therapy-focused branded 

formulations platform via consolidation in women's health and orthopedics, backed by predictable 

chronic-care demand. (Link) 

19. Verdane acquired stakes in four Trifork Labs technology businesses—Axoniq, Dawn Health, 
Frameo and XCI—from publicly listed Trifork Group (Nasdaq Copenhagen: TRIFOR). 
Verdane, the Oslo-based specialist growth investor, acquired ownership stakes in four Trifork Labs 

companies—event-sourcing pioneer Axoniq, patient-centric digital-health business Dawn Health, 

WiFi photo-frame software provider Frameo, and cybersecurity firm XCI—from Trifork Group 

(Nasdaq Copenhagen: TRIFOR). Investing via its Freya funds, Verdane acquired 52% of the four 

companies' combined €43.6 million book value, paying Trifork €22.8 million cash plus uncapped 

earnouts; three stakes will be co-owned with Trifork while XCI was fully acquired. Verdane will 

deploy operational advisors across go-to-market, data, finance and talent, with the digital-health 

asset Dawn Health anchoring the healthcare relevance of this growth-stage portfolio transaction. 

(Link) 

20. Avathon Capital-backed Summit Professional Education acquired pediatric pelvic-health 
educator Kids Bowel & Bladder. 
Summit Professional Education, a Franklin, Tennessee continuing-education provider backed by 

Avathon Capital, acquired Kids Bowel & Bladder (KBB), the leading U.S. continuing-education 

organization for pediatric pelvic health, founded by Dawn Sandalcidi. Terms were undisclosed. The 

deal extends Summit's already-strong pelvic-health franchise into pediatric specialty care, adding 

on-demand and live courses plus a Certificate in Pediatric Pelvic Health. Summit—whose portfolio 

includes Herman & Wallace Pelvic Rehabilitation Institute, PT Final Exam, the National Federation 

of Personal Trainers and The Knowledge Tree—has educated over 400,000 clinicians. (Link) 

https://www.lyric.ai/news/lyric-acquires-concert-to-expand-healthcare-decision-intelligence?
https://warburgpincus.com/2026/07/15/warburg-pincus-acquires-integrace-an-orthopedics-and-gynecology-focused-pharmaceuticals-company/
https://discoperi.com/deals/verdane-acquires-axoniq-dawn-health-frameo-xci-2026/
https://www.prnewswire.com/news-releases/summit-professional-education-acquires-kids-bowel--bladder-expanding-pelvic-health-education-and-certification-to-include-pediatrics-302827845.html
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21. Avera Health (Non Profit Health System) acquired physician-owned multispecialty group 

The Center for Neurosciences, Orthopaedics & Spine (CNOS). 
Avera Health, a Sioux Falls-based nonprofit health system, acquired The Center for Neurosciences, 

Orthopaedics & Spine (CNOS), a physician-owned multispecialty group headquartered in Dakota 

Dunes, South Dakota. Terms were undisclosed. The deal brings more than 100 physicians and 

advanced-practice providers plus over 350 staff across nine specialties—including orthopedics, 

neurosurgery, neurology and gastroenterology—and eight clinic locations into Avera, effective 

January 1, 2027, when the group becomes Avera CNOS. Building on an existing referral relationship 

across the South Dakota–Iowa–Nebraska Siouxland region, the acquisition reflects continued 

health-system consolidation of independent specialty groups to strengthen regional care 

continuity, employed-physician scale and integrated delivery across a tri-state footprint. (Link) 

22. Zoetis Inc. (NYSE: ZTS) agreed to acquire veterinary teleradiology platform VitalRADS. 
Zoetis (NYSE: ZTS), the world's largest animal-health company, agreed to acquire VitalRADS, a 

veterinary teleradiology services platform, building on a partnership the two announced in August 

2025. Terms were undisclosed; closing is expected in Q3 2026. VitalRADS provides cloud-based 

teleradiology, mobile ultrasound, outpatient imaging and cloud image storage, giving practices 

around-the-clock access to board-certified specialists across 25-plus species with two-hour STAT 

reads. Folding VitalRADS into its Global Diagnostics portfolio advances Zoetis' build-out of an end-

to-end Virtual Reference Lab with AI-assisted reporting. Strategically, the deal deepens the animal-

health leader's higher-growth diagnostics and imaging franchise, layering recurring specialist 

services onto its reference-laboratory network. (Link) 

23. Lōkahi Therapeutics completed a strategic business combination with Glucotrack, Inc. 
(Nasdaq: GCTK), taking control of the public company. 
Glucotrack (Nasdaq: GCTK) completed a strategic business combination with Lōkahi Therapeutics, 

a capital-efficient biopharmaceutical platform that acquires and advances overlooked therapeutic 

assets via its ai² sourcing model. Lōkahi becomes the operating and controlling business, using 

Glucotrack's public listing as a capital-efficient platform; upon stockholder approvals and 

preferred-stock conversion, Lōkahi securityholders will hold roughly 90% of the combined 

company on a fully diluted basis. A planned private placement is intended to strengthen the capital 

structure. Glucotrack's legacy continuous blood glucose monitoring business will operate as a 

wholly owned subsidiary. The reverse-merger structure gives Lōkahi public-market access to 

pursue a repeatable, acquisitive pipeline strategy. (Link) 

24. Johnson & Johnson's (NYSE: JNJ) DePuy Synthes acquired spine-implant maker Expanding 
Innovations, Inc. 
DePuy Synthes, the orthopedics business of Johnson & Johnson (NYSE: JNJ), acquired Expanding 

Innovations, a Mountain View, California commercial-stage medtech company specializing in 

expandable interbody cage technology for spine surgery. Terms were undisclosed. Expanding 

Innovations' non-screw-based X-PAC portfolio—covering TLIF and LLIF expandable cages and a 

lumbar plate system—will complement DePuy Synthes' TriALTIS Spine System and integrate into 

its VELYS enabling-tech platform. The deal strengthens J&J's position in the fast-growing 

expandable interbody cage segment of the lumbar-fusion market. Strategically, it deepens the 

medtech giant's spine portfolio and innovation pipeline as it competes for surgeon adoption in 

higher-growth orthopedic categories. (Link) 

https://www.avera.org/news-media/news/2026/avera-acquires-cnos/
https://news.zoetis.com/press-releases/press-release-details/2026/Zoetis-Announces-Agreement-to-Acquire-VitalRADS-Accelerating-Diagnostic-Capabilities/default.aspx
https://www.globenewswire.com/news-release/2026/07/16/3328838/0/en/update-glucotrack-and-l%c5%8dkahi-therapeutics-complete-strategic-business-combination-establishing-l%c5%8dkahi-controlled-public-platform.html
https://www.businesswire.com/news/home/20260716718603/en/DePuy-Synthes-Acquires-Expanding-Innovations
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25. Eli Lilly and Company (NYSE: LLY) agreed to acquire psychedelics developer AtaiBeckley Inc. 

(Nasdaq: ATAI) for up to $3.8 billion. 
Eli Lilly (NYSE: LLY) agreed to acquire AtaiBeckley (Nasdaq: ATAI), a New York clinical-stage biotech 

developing psychedelic-based mental-health therapies, for $6.75 per share in cash—about $2.8 

billion upfront and a 26% premium—plus contingent value rights worth up to $2.50 per share 

(roughly $1 billion), for total potential value near $3.8 billion. AtaiBeckley's lead candidate, BPL-

003, is an intranasal 5-MeO-DMT formulation for treatment-resistant depression. Expected to 

close in Q3 2026 pending stockholder and regulatory approval, the deal extends Lilly's cash-fueled 

acquisition spree beyond obesity and diabetes, bolstering its neuroscience pipeline and validating 

big pharma's growing conviction in psychedelic medicine. (Link) 

Venture Deals and Other 

1. Index Ventures-led (VC-backed) Chai Discovery Raises $400M Series C. 
Chai Discovery raised a $400 million Series C led by Index Ventures alongside Kleiner Perkins, 

Sequoia Capital and Dimension, with new investors including Bain Capital Ventures, Battery 

Ventures, Baillie Gifford, BDT & MSD and Sapphire Ventures, plus returning backers Thrive Capital, 

OpenAI, Oak HC/FT, Menlo Ventures and General Catalyst. The round values the AI molecular-

design company at $3.8 billion. Investors cited Chai's rapid product velocity and commercial 

traction—its models are already deployed at large pharmaceutical partners—as the thesis. The 

capital accelerates development of Chai's generative models for de novo antibody and molecule 

design targeting historically "undruggable" biology. (Link) 

2. Oak HC/FT-led (VC-backed) Corner Health Raises $32.5M Seed + Series A. 
Corner Health raised $32.5 million across Seed and Series A financing, with its Series A led by Oak 

HC/FT and participation from First Round Capital and Zigg Capital, alongside earlier backers 

Homebrew, Pathlight Ventures, Wischoff Ventures and Go Global Ventures. Oak HC/FT, a fintech-

and-healthcare specialist managing over $7 billion, framed the primary-care shortage as an 

infrastructure problem its AI-native operating system, Cora, is built to solve. Corner Health equips 

nurse practitioners to launch independent practices, having scaled to 70-plus provider-owned 

clinics and 35,000 patient visits. The capital funds team growth, platform development and multi-

state expansion of its clinician-ownership model. (Link) 

3. Lux Capital/VC-backed SONATA Launches Doctor-led Preventive-Health Membership.  
SONATA launched its physician-led, prevention-focused healthcare membership in New York, San 

Francisco and Los Angeles, backed by Lux Capital, Box Group, Sunflower Capital and operators from 

companies including Linear and Ramp. Round size was not disclosed. Co-founded by Sagan Schultz 

(ex-Linear, McKinsey) and David Deng (ex-Ramp, Flatiron Health), the $2,500-a-year membership 

combines whole-genome sequencing, 140-plus biomarkers, in-home testing and in-house clinical 

AI with ongoing board-certified physician care. For its venture backers, SONATA represents a bet 

on AI-enabled, longitudinal preventive care that synthesizes genomics and biomarkers into 

personalized, physician-directed plans—positioning the company in the fast-growing consumer 

preventive-health and longevity market. (Link) 

 

https://www.cnbc.com/2026/07/16/eli-lilly-to-buy-psychedelics-maker-ataibeckley-2point8-billion.html
https://www.businesswire.com/news/home/20260713849009/en/Chai-Discovery-Announces-$400M-Series-C-to-Advance-AI-Driven-Molecular-Design
https://www.businesswire.com/news/home/20260709012876/en/Corner-Health-Announces-$32.5-Million-in-Seed-and-Series-A-Financing-to-Help-Independent-Clinicians-Rebuild-Primary-Care
https://www.prnewswire.com/news-releases/sonata-launches-as-a-new-doctor-led-preventive-healthcare-membership-bridging-the-gap-between-deep-testing-and-personalized-care-302824195.html
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4. Arteria/VC-backed Provect AI Raises $7M.  

Provect AI, a Palo Alto medical-imaging software company, raised $7 million led by Arteria Capital 

and ValueStream Ventures, with participation from Newfund Capital and Sand Hill Angels, 

alongside FDA 510(k) clearance for its platform. The software reconstructs volumetric 3D images 

from standard 2D C-arm x-ray data without a CT scanner or added hardware, targeting spine and 

orthopedic image-guided procedures. Investors are backing a capital-light approach to 

intraoperative 3D imaging that integrates with existing PACS and navigation systems. The proceeds 

fund commercial expansion, customer deployments and continued product development as 

Provect commercializes its cleared technology into surgical workflows. (Link) 

5. Game Changers Ventures-led (VC-backed) Cognify Health Raises Seed. 
Cognify Health raised a seed round led by Game Changers Ventures to build a healthcare platform 

for youth athletics, starting with concussion care. Round size was undisclosed. Founded and led by 

Christian Juzang, Cognify connects families with a concussion specialist via telehealth within 24 

hours and provides return-to-learn and return-to-play plans, drawing on clinicians tied to 

organizations including USA Basketball and UCLA BrainSPORT. For its lead investor, the thesis is 

building the "default healthcare layer" for youth sports—using concussion care as an entry point 

into a broader, nationwide integrated pediatric-athletics platform addressing an underserved, 

geographically fragmented care gap. (Link) 

6. Symbiotic Capital (Growth debt) Provides up to $65M to THINK Surgical. 
THINK Surgical, a Fremont, California orthopedic surgical-robot maker, secured a debt facility from 

healthcare-credit firm Symbiotic Capital providing up to $65 million of growth capital—an initial 

$25 million funded tranche, an additional $15 million milestone tranche, and up to $25 million 

discretionary. Combined with recent investments from existing backers, management expects the 

facility to fully finance the company to profitability. Proceeds advance the dual-channel 

commercial strategy for its TMINI Miniature Robotic System, compatible with roughly 70% of total-

knee implants. For Symbiotic, the deal reflects private-credit appetite to fund scaled, commercial-

stage medtech growth without dilutive equity at a critical inflection. (Link) 

7. Orlando Health Ventures-led (Health-system/VC) 410 Medical Raises $12M.  
410 Medical, a Durham, North Carolina critical-care device company, closed an oversubscribed $12 

million financing led by Orlando Health Ventures, with participation from Hatteras Venture 

Partners, Ballad Health, OSF Healthcare, Rex Health Ventures, CU Healthcare Innovations Fund, 

Sarnova, Catalyst by Wellstar, Tampa General and an undisclosed strategic investor. The heavy 

health-system investor syndicate reflects clinical conviction in 410's LifeFlow rapid fluid-and-blood 

delivery products, used at 500-plus hospitals and EMS agencies. Orlando Health Ventures 

deepened an existing partnership by leading the round. Proceeds scale commercial operations and 

support a next-generation LifeFlow infuser planned for 2027. (Link) 
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8. Capital Q Ventures (Strategic partnership investment) in Woddle. 

Woddle, a smart-nursery and infant-monitoring healthcare startup previously backed by Madison-

based HealthX Ventures, announced a strategic partnership and investment from Capital Q 

Ventures, an Orlando, Florida alternative-investment firm spanning venture capital, private credit 

and private equity. Round size was undisclosed. Woddle builds technology-enabled tools for 

parents and caregivers, initially focused on the modern nursery. For Capital Q, the investment adds 

a consumer-health hardware-and-software company to a portfolio that emphasizes hands-on 

support for growth-stage businesses. The partnership provides Woddle additional capital and 

strategic backing as it scales its baby-focused product line and builds out its parenting-support 

platform. (Link) 

9. Insight Partners-led (Growth/VC-backed) TytoCare Raises $25M+  
TytoCare closed an oversubscribed growth round exceeding $25 million led by Insight Partners, 

with participation from HOOP, OliveTree, OrbiMed, Qumra Capital and Qualcomm Ventures, 

alongside the appointment of Adam Pellegrini as CEO. Insight Partners, which manages over $90 

billion, cited institutional conviction in TytoCare's market position and demand for AI-enabled 

remote diagnostics. TytoCare, a remote physical-examination company with FDA-cleared devices 

and AI software-as-a-medical-device algorithms, is repositioning as an AI-first clinical-enablement 

platform for chronic and complex disease. Proceeds fund its AI algorithm pipeline, deeper payer 

and health-system partnerships, and go-to-market expansion into cardiometabolic, oncology and 

post-acute populations. (Link) 
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