
 

Healthcare Weekly News and Deals –May 11th, 2026 

1. Angelini Pharma to Acquire Catalyst Pharmaceuticals for 4.1 Billion USD (3.5 Billion Euros), 
Entering the U.S. Market and Consolidating its Leadership in Brain Health and Rare Disease 
Angelini Pharma S.p.A., an international pharmaceutical company and part of Italy’s Angelini 

Industries Group, entered into a definitive agreement to acquire Catalyst Pharmaceuticals, Inc. 

(NASDAQ: CPRX), a Coral Gables, FL-based commercial-stage biopharmaceutical company focused 

on rare and difficult-to-treat diseases, in an all-cash transaction valued at approximately $4.1 

billion or $31.50 per share. The deal, announced May 7, 2026, represents a premium to Catalyst’s 

recent trading prices and will expand Angelini Pharma’s U.S. market presence and rare-disease 

portfolio, particularly in brain health and neurological conditions. Closing is expected in the third 

quarter of 2026, subject to Catalyst stockholder approval, regulatory clearances, and other 

customary conditions. (Link) 

2. Roche Holding AG (SIX: RO, ROP; OTCQX: RHHBY), the Swiss pharmaceutical and diagnostics 
giant, entered into a definitive merger agreement to acquire PathAI, a Boston-based AI-
powered digital pathology company, for USD 750 million upfront plus up to USD 300 million 
in milestone payments, valuing the deal at up to USD 1.05 billion. 
Roche (SIX: RO, ROP; OTCQX: RHHBY) has signed a definitive merger agreement to acquire Boston-

based digital pathology firm PathAI. Under the terms of the agreement, Roche will pay a purchase 

price of USD 750 million upfront and additional milestone payments of up to USD 300 million, 

bringing total potential consideration to USD 1.05 billion. Roche has partnered with the company 

since 2021, expanding their agreement in 2024 to include the development of AI-enabled 

companion diagnostic algorithms. Roche Diagnostics will absorb PathAI as an operating unit after 

closing expected in H2 2026, pending regulatory clearance, accelerating Roche's AI-powered 

diagnostics capabilities. (Link) 

3. Cross Country Healthcare, Inc. (NASD: CCRN), a Boca Raton-based technology-driven 
healthcare workforce solutions company, entered into a definitive agreement to be 
acquired by growth-oriented private equity firm Knox Lane in an all-cash transaction valued 
at approximately $437 million, or $13.25 per share. 
Cross Country Healthcare (NASDAQ: CCRN) has signed a definitive agreement to be taken private 

by Knox Lane, a growth-oriented investment firm, in an all-cash transaction valued at $437 million, 

or $13.25 per share. The price represents a premium of approximately 31% to CCRN's closing price 

on May 6, 2026, and a 45% premium to its 90-day volume-weighted average trading price. Knox 

Lane is a private equity firm with $3.5 billion in assets under management. Upon completion, Cross 

Country Healthcare will become a privately held platform company in Knox Lane's portfolio and 

will cease trading on Nasdaq, with closing expected in Q3 2026.  (Link) 

 

 

 

 

https://www.lawrenceevans.com/
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4. Sanford Health, a Sioux Falls, South Dakota-based nonprofit rural health system, and North 
Memorial Health, a Twin Cities-based Minnesota nonprofit health system, signed a 
definitive agreement to combine into a single nonprofit organization, supported by a 
planned $600 million investment. 
Sanford Health and North Memorial Health have signed a definitive agreement to combine into a 

single nonprofit health system. The transaction includes a $600 million investment in Twin Cities 

services. Sanford's most recent annual revenue was nearly $11.7 billion in 2025, which reflects its 

merger with Marshfield Clinic Health System in Wisconsin. Sanford Health President and CEO Bill 

Gassen will continue to serve as president and chief executive officer of the combined 

organization. The partnership is expected to close sometime this year, subject to completion of 

regulatory processes and other customary closing conditions. (Link) 

5. The University of Pittsburgh Medical Center (UPMC), a Pittsburgh-headquartered nonprofit 
health care provider and insurer, and CommonSpirit Health, one of the nation's largest 
nonprofit Catholic healthcare organizations, signed a definitive agreement transferring 
ownership of Steubenville, Ohio-based Trinity Health System to UPMC. 
UPMC and CommonSpirit Health have signed a definitive agreement transferring ownership of 

Trinity Health System to UPMC. The transfer includes Trinity West, Trinity East, Trinity St. Clairsville 

Neighborhood Hospital, Trinity Twin City Medical Center, and associated clinics, to UPMC. The 

transaction is expected to be completed in Fall 2026, pending regulatory review and customary 

closing conditions. The deal will allow UPMC to expand into the Midwest from its foothold in the 

mid-Atlantic. Financial terms were not disclosed. The deal marks UPMC's first expansion into Ohio 

while supporting CommonSpirit's multiyear asset-divestiture turnaround strategy. (Link) 

6. agilon health, inc. (NYSE: AGL), an Austin, TX-based value-based care platform partnering 
with primary care physicians on Medicare Advantage, saw its stock surge after delivering 
Q1 2026 revenue of $1.42 billion and GAAP EPS of $1.80, prompting upgrades from 
Deutsche Bank and Jefferies. 
agilon health (NYSE: AGL) shares surged sharply following a Q1 2026 earnings beat. Revenue came 

in at $1.42 billion versus analyst estimates of $1.38 billion, EPS (GAAP) of $1.80 crushed the 

consensus of $0.83, and Adjusted EBITDA of $53.84 million beat estimates of $36.15 million by 

nearly 49%. Deutsche Bank upgraded agilon health's stock rating to Buy from Hold, raising its price 

target to $49.00, while Jefferies also upgraded the stock to Buy. For the full year, the company 

raised its 2026 Adjusted EBITDA guidance to $10–$40 million, with new CEO Tim O'Rourke 

commencing leadership. (Link) 

7. Addus Enters Indiana With HomeCourt Acquisition, Lines Up Second Deal 
Addus HomeCare Corporation (NASDAQ: ADUS), a Frisco, Texas-based provider of home and 

community-based personal care services, acquired HomeCourt Home Care, a Fort Wayne, Indiana-

based non-medical home care agency. Addus HomeCare has entered the Indiana market through 

the acquisition of HomeCourt Home Care. The deal adds approximately $9.8 million in annualized 

revenue and expands Addus’ footprint into the Midwest with a strong regional provider of in-home 

personal care and supportive services for elderly and disabled clients. The transaction closed on 

May 1, 2026 and marks Addus’ continued geographic expansion strategy in the home-care sector. 

Financial terms were not disclosed. (Link) 

https://news.sanfordhealth.org/company/sanford-health-north-memorial-health-plan-to-combine/
https://trinityhealth.com/commonspirit-health-reaches-agreement-to-transfer-ownership-of-trinity-health-system-to-upmc/
https://in.investing.com/news/stock-market-news/why-is-agilon-health-stock-surging-today-93CH-5387457
https://homehealthcarenews.com/2026/05/addus-enters-indiana-with-homecourt-acquisition-lines-up-second-deal/
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8. HealthVerity, Inc., a Philadelphia-based leader in privacy-protected real-world data 
exchange and patient identity solutions, entered into a definitive agreement to acquire 
Symphony Health Solutions Corporation, a commercial healthcare data and analytics 
business formerly part of ICON plc (NASDAQ: ICLR).  
HealthVerity has announced the acquisition of Symphony Health to combine its clinical data depth 

with Symphony’s commercial insights, creating a unified, AI-ready platform for life sciences, 

payers, and government entities. The transaction, announced on May 5, 2026, is expected to close 

in May 2026 subject to customary closing conditions. Financial terms were not disclosed. (Link) 

9. Elsevier completes acquisition of Mytonomy and introduces comprehensive end to end 
patient engagement solutions for healthcare providers. 
Elsevier, a global leader in scientific publishing and health information solutions (part of RELX plc), 

completed the acquisition of Mytonomy, Inc., a Washington, D.C.-based provider of cloud-based 

video patient engagement and education platforms for hospitals and health systems. Elsevier has 

completed the acquisition of Mytonomy to integrate its clinical content libraries with Mytonomy’s 

video-first patient engagement platform, creating end-to-end solutions that improve adherence, 

reduce readmissions, and support value-based care across the care continuum. The deal, closed 

on May 5, 2026, combines Elsevier’s trusted evidence-based content with Mytonomy’s HIPAA-

compliant, personalized video and interactive tools already deployed at more than 300 U.S. 

healthcare organizations. Financial terms were not disclosed. (Link) 

10. CQ Medical, the Avondale, Pennsylvania-based global leader in radiotherapy positioning 
solutions formed in 2022 through the combination of CIVCO Radiotherapy and Qfix, 
acquired .decimal, a Sanford, Florida-based precision manufacturer of patient-specific 
radiotherapy beam-shaping devices. 
CQ Medical has acquired .decimal to expand its patient-specific cancer treatment portfolio. CQ 

Medical was formed in 2022 through the combination of CIVCO Radiotherapy and Qfix, bringing 

together decades of expertise in essential radiation therapy positioning and immobilization 

solutions. Serving the radiotherapy clinical community for more than 40 years, .decimal is a trusted 

partner known for its rapid production of customized, patient-specific devices—typically 

manufactured and shipped within 1–2 days of order receipt. To date, the company has delivered 

over 500,000 patient-specific treatment devices, and actively serves more than 900 cancer centers 

across the United States. Financial terms were not disclosed. (Link) 

11. Med Tech Solutions (MTS), a Valencia, California-based managed healthcare IT services 
provider and portfolio company of Silversmith Capital Partners, acquired Avarion (formerly 
Huntzinger Management Group), a two-time Best in KLAS healthcare IT advisory firm, to 
span the full care continuum. 
Silversmith Capital Partners-backed Med Tech Solutions has acquired Avarion to strengthen its 

managed services platform. Med Tech Solutions, a provider of managed healthcare IT services and 

a portfolio company of Silversmith Capital Partners, acquired Avarion, a healthcare IT advisory firm 

serving hospitals, health systems and care networks. The combination unites MTS' EHR managed 

services, application support, and technology infrastructure expertise with Avarion's deep 

experience in healthcare IT advisory, consulting, and leadership services. Robert Kitts, Avarion's 

CEO and founding partner, will report to Mona Abutaleb, CEO of MTS, and lead the company's 

strategic advisory and staffing services. Financial terms were not disclosed. (Link) 

https://healthverity.com/news/heathverity-acquires-symphony-health/
https://www.elsevier.com/about/press-releases/elsevier-completes-acquisition-of-mytonomy-and-introduces-comprehensive-end-to-end-patient-engagement-solutions-for-healthcare-providers
https://www.prnewswire.com/news-releases/cq-medical-enhances-patient-specific-cancer-treatment-capabilities-through-decimal-acquisition-302762703.html
https://www.prnewswire.com/news-releases/med-tech-solutions-acquires-avarion-strengthening-its-role-as-a-managed-service-provider-across-the-full-care-continuum-302764271.html
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12. TimelyCare, a Fort Worth, TX-based virtual care provider for higher education serving nearly 
500 campuses nationwide, acquired Alongside, a clinician-designed AI coaching platform 
trusted by more than 200 schools, to expand its student support model with continuous 
early-intervention AI coaching. 
TimelyCare has acquired Alongside, a clinician-designed AI coaching platform for students. 

Alongside combines evidence-based skill-building with proprietary safety models that detect risk 

and connect students to additional support when needed. Trusted by nearly 500 campuses across 

the U.S., TimelyCare combines URAC-accredited clinical standards with a measurement-based 

approach, while Alongside is trusted by more than 200 schools nationwide. The acquisition 

expands TimelyCare's approach beyond traditional points of clinical need, positioning the 

company to engage a broader student population earlier and more consistently across the care 

continuum. Financial terms were not disclosed. (Link) 

13. Xpress Wellness, a Goldman Sachs-backed Oklahoma City-based provider of urgent care, 
virtual primary care, occupational medicine, behavioral health and post-acute services, 
acquired Midwest Counseling Services, a Wichita, Kansas-based mental health clinic 
founded in 2022 serving older adults in senior communities. 
Goldman Sachs-backed Xpress Wellness has acquired Wichita-based Midwest Counseling Services. 

Founded in 2022, Midwest Counseling Services provides mental health services to older adults 

living in senior communities through approaches including talk therapy and individual counseling. 

Xpress Wellness is an Oklahoma City-based provider of urgent care, virtual primary care, 

occupational medicine, behavioral health and post-acute services across rural and suburban 

communities. Lisa Harrison, founder of Midwest Counseling Services, now serves as Xpress 

Wellness' Director of Operations of Post-Acute overseeing the Kansas market, with the deal 

expanding the acquirer's behavioral health footprint in Kansas and adjacent states. (Link) 

14. Pediatrica Health Group, a Miami-based multi-site pediatric primary care platform backed 
by M33 Growth, acquired the long-established Westchester, Miami-Dade pediatric practice 
of Dr. Juan Ruiz-Unger to expand equitable access to care amid rising regional population 
growth. 
Pediatrica Health Group, backed by Boston-based venture and growth-stage investor M33 Growth, 

has acquired an additional pediatric practice in the Westchester neighborhood of Miami-Dade 

County. For over 40 years, Dr. Juan Ruiz-Unger has delivered compassionate, evidence-based care 

to Westchester families. Roberto Palenzuela, Chief Executive Officer of Pediatrica Health Group, 

said the acquisition aligns with the company's goal of supporting physicians who want to expand 

access while maintaining continuity of care within their communities. Financial terms were not 

disclosed. The deal continues Pediatrica's multi-site pediatric primary care roll-up strategy across 

South Florida. (Link) 

 

 

 

 

https://www.globenewswire.com/news-release/2026/05/04/3286900/0/en/timelycare-acquires-alongside-to-expand-continuous-student-support-with-clinician-powered-ai-coaching.html
https://www.globenewswire.com/news-release/2026/05/04/3286842/0/en/xpress-wellness-acquires-wichitas-mental-health-practice-midwest-counseling-services.html
https://www.pediatrica.com/newsroom/press-releases/pediatrica-health-group-acquires-miami-practice-expanding-and-enhancing-equitable-access-to-care-as-population-growth-soars/
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15. SpinLife, a Columbus, Ohio-based omni-channel mobility and home accessibility retailer 
owned by Brentwood, Tennessee-based Complex Rehab Technology leader Numotion, 
acquired Triton Medical and opened a new SpinLife retail store in Lady Lake, Florida, 
expanding its Central Florida footprint. 
Numotion-owned SpinLife has acquired Triton Medical and launched a new Central Florida retail 

location. SpinLife, owned by Numotion, said in a May 5 announcement that the acquisition was 

completed on April 22. The retail location is now operating as SpinLife — Lady Lake and strengthens 

the company's presence in central Florida and enhancing service to the growing Lady Lake and The 

Villages communities. Matt Chesshire, Triton Medical's founder, will remain at the Lady Lake store 

as general manager. Numotion acquired SpinLife in 2021. Financial terms were not disclosed. (Link) 

16. Care Advantage, Inc., a Mid-Atlantic-based privately held home care provider, announced 
the acquisition of First Priority Home Care, a Columbia, South Carolina-based non-medical 
home care agency, advancing its targeted expansion strategy across the Mid-Atlantic and 
Southeast. 
Care Advantage, Inc. has acquired Columbia, South Carolina-based First Priority Home Care. Care 

Advantage, one of the Mid-Atlantic's largest privately held home care providers, today announced 

the acquisition of First Priority Home Care, based in Columbia, South Carolina. This latest 

transaction marks another step in Care Advantage's continued expansion into the southern United 

States. First Priority Home Care is a non-medical home care agency based in Columbia, South 

Carolina, providing in-home support services to seniors and adults who need assistance. Financial 

terms of the deal were not disclosed. (Link) 

17. Standard Dental Labs Inc., (OTCQB:TUTH) an Orlando-based publicly traded dental 
laboratory consolidator, completed the acquisition of BRLIT Dental Laboratory, a Sarasota, 
Florida-based dental lab founded in 1977, adding approximately $886,000 in annual 
revenue. 
Standard Dental Labs Inc. (OTCQB: TUTH) has completed the acquisition of BRLIT Dental Laboratory 

in Sarasota, Florida. The transaction adds approximately $886,000 in annual revenue to Standard 

Dental Labs' existing revenue base of approximately $236,000, bringing the company's total 

annualized revenue to more than $1.1 million. The company holds a market capitalization of $6.54 

million. BRLIT Dental Laboratory, founded in 1977, has served dentists throughout Florida for 

nearly five decades, and the acquisition expands the buyer's footprint along Florida's Gulf Coast. 

The company intends to continue pursuing strategic acquisitions in Florida's dental laboratory 

industry. (Link) 

18. TopGum Industries Ltd. (TASE: TPGM), an Israel-based global leader in gummy-format 
dietary supplements, completed the acquisition of the U.S. gummy manufacturing 
operations of P&L Developments LLC, a Westbury, New York-based pharmaceutical and 
consumer healthcare CDMO, in a transaction valued at up to USD 35 million. 
TopGum Industries Ltd. (TASE: TPGM) has completed its acquisition of P&L Developments' U.S. 

gummy manufacturing operations. The consideration, funded by TopGum's existing resources, 

comprises US$10 million in cash at closing, 1,893,060 shares valued at approximately US$8 million 

at closing (based on a price of NIS 13 per share), and up to 4,022,751 additional shares (valued at 

up to US$17 million) as contingent consideration, payable upon achievement of agreed 

commercial and regulatory milestones.  (Link) 

https://www.numotion.com/news/spinlife-expands-central-florida-presence-with-acquisition-and-grand-opening-in-lady-lake
https://www.prweb.com/releases/care-advantage-inc-announces-acquisition-of-first-priority-home-care-302766452.html
https://www.investing.com/news/company-news/standard-dental-labs-acquires-brlit-dental-laboratory-93CH-4668288
https://www.prnewswire.com/news-releases/topgum-completes-us-acquisition-of-pl-developments-valued-at-up-to-usd-35-million-302762569.html
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19. Arete Health Announces Acquisitions of Virginia Rehabilitation & Wellness and Summerville 
Physical Therapy & Balance for Adults 
Arete Health, a physician-led multi-specialty practice management platform, acquired Virginia 

Rehabilitation & Wellness and Summerville Physical Therapy & Balance for Adults, two established 

physical therapy practices in Virginia. Arete Health has completed the acquisition of two Virginia-

based physical therapy practices—Virginia Rehabilitation & Wellness and Summerville Physical 

Therapy & Balance for Adults—on May 5, 2026. The deals strengthen Arete’s outpatient 

rehabilitation footprint in the Mid-Atlantic and add specialized orthopedic, sports medicine, and 

balance therapy services. The combined practices serve several hundred patients weekly across 

multiple locations. Financial terms were not disclosed. (Link) 

Venture Deals and Other 

1. Basata, a Phoenix-based AI company building the operational layer for U.S. healthcare, 
raised a $21 million Series A led by Basis Set Ventures with participation from Cowboy 
Ventures, PHX Ventures, Zenda Capital, and Victoria Treyger, bringing total funding to $24.5 
million. 
Basata has closed a $21 million Series A funding round to scale its AI-driven healthcare 

administrative automation platform. The Series A was led by Basis Set Ventures, with participation 

from Cowboy Ventures, PHX Ventures, Zenda Capital, and Victoria Treyger. The round brings total 

funding to $24.5 million. Basis Set Ventures' Lan Xuezhao led the round, joined by Cowboy 

Ventures' Aileen Lee, PHX Ventures, Zenda Capital, and Victoria Treyger. The company has served 

more than 500,000 patients to date, including 100,000 patients during the past month alone, while 

working with specialty groups across cardiology, urology, gastroenterology, and ophthalmology. 

(Link) 

2. Dandelion Health, a New York-based clinical intelligence platform serving life sciences, 
raised a $14 million Series A led by Healthier Capital with participation from Colle Capital 
and existing investors Primary Venture Partners, Moxxie Ventures, and Convergent 
Ventures, to scale its multimodal clinical AI infrastructure. 
Dandelion Health has secured $14 million in Series A funding. Healthier Capital led the round, with 

participation from Colle Capital and existing investors Moxxie Ventures, Convergent Ventures and 

Primary Venture Partners. Built on a network spanning 73 hospitals and more than 15 million 

patients, Dandelion is unique in its ability to combine structured data — electronic medical records 

and claims — with unstructured clinical text and raw biological signals including ECG waveforms, 

echocardiogram videos, radiology imaging, pulmonary function tests, and ultrasound. The Series 

A financing will be used to expand Dandelion's pharmaceutical partnerships, scale the company's 

data and engineering infrastructure, and grow commercial and scientific teams. (Link) 
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3. Enzo Health, a Lehi, Utah-based AI-driven platform for home health and post-acute care 
launched in 2024, raised a $20 million Series A led by global venture capital firm N47 with 
participation from existing investors Gradient (a Google-affiliated investment firm), Tandem 
Ventures, and Rigby Watts, bringing total funding to $26 million. 
Enzo Health has raised a $20 million Series A funding round. The round was led by N47, bringing 

the company's total funding to $26M. Existing investors Gradient, Tandem Ventures, and Rigby 

Watts also participated. Existing investors Gradient (Palo Alto, a Google-affiliated investment firm), 

Tandem Ventures (Draper, UT), and Rigby Watts (Millcreek, UT) also participated. Launched in 

2024, Enzo Health has grown revenue by more than 40X in twelve months and is now used by 

organizations that support over 500,000 patients annually. The funds will accelerate expansion 

into skilled nursing and hospice sectors. (Link) 

4. Travv, a Stillwater, Oklahoma-based AI-native diagnostic platform for veterinary medicine 
led by founder and CEO Derick Whitley, DVM, DACVP, closed a $1.6 million seed funding 
round led by Digitalis Ventures with participation from AniVC, to advance its cloud-based 
veterinary diagnostic platform. 
Travv has closed a $1.6 million seed funding round. Travv, a Stillwater, OK-based provider of an AI-

native diagnostic platform for veterinary medicine, closed a $1.6m seed funding round. The round 

was led by Digitalis Ventures, with participation from AniVC. The funding will support continued 

development of Travv's AI-native diagnostic platform for veterinary medicine, including product 

expansion, hospital onboarding, commercial growth, and key integrations. Digitalis Ventures backs 

founders solving critical problems in health. The firm invests in early-stage companies across life 

sciences, health technology & services, and animal health, while AniVC focuses on early-stage pet 

companies. (Link) 

https://www.mobihealthnews.com/news/enzo-health-raises-20m-expand-ai-home-health-platform
https://journalrecord.com/2026/05/07/travv-secures-seed-funding-ai-veterinary-diagnostics/

