
 

Healthcare Weekly News and Deals – March 23rd, 2026 

1. GE HealthCare (NASD: GEHC) Completes Acquisition of Intelerad to Bolster Cloud-First 
Imaging Solutions  
GE HealthCare (NASDAQ: GEHC) has finalized its acquisition of Intelerad Medical Systems, a leading 

provider of enterprise imaging software. This strategic move is designed to accelerate GE 

HealthCare’s transition toward cloud-based enterprise solutions and "precision care." By 

integrating Intelerad’s informatics platform, GE HealthCare aims to improve clinician workflows 

and data accessibility across hospital systems. The acquisition enhances the company's digital 

health portfolio, focusing on scalable, interoperable imaging tools that reduce administrative 

burdens. This deal reflects the broader industry trend of medical technology giants acquiring 

software firms to dominate the healthcare data infrastructure market. (Link) 

2. Movano (NASD: MOVE) Completes All-Stock Merger with Corvex (NASD: CVEX) and 
Rebrands 
Movano Health (NASDAQ: MOVE) and Corvex have completed a strategic merger, creating a 

unified entity focused on AI-driven cloud infrastructure for healthcare. Movano, known for its 

wearable medical technology and the Evie Ring, will leverage Corvex’s cloud capabilities to 

enhance its data analytics and patient monitoring services. The merger aims to create a "cloud 

infrastructure powerhouse" capable of processing large-scale health data for clinical and consumer 

applications. This transaction reflects the merging of hardware and software capabilities in the 

wearable tech space to provide more comprehensive, actionable health insights through artificial 

intelligence. (Link) 

3. Knowtion Health Acquires Revly to Enhance RCM and AI-Driven Denial Management 
Management via its financial sponsors Arsenal Capital Partners, Sunstone Partners and 
Ardan Equity 
Knowtion Health, a leader in revenue cycle management (RCM) and claim denial resolution, has 

acquired Revly, an AI-powered billing technology company. Knowtion Health is a portfolio company 

of Sunstone Partners. This acquisition integrates Revly’s advanced automation into Knowtion’s 

existing platforms to help hospitals and health systems recover unpaid claims more efficiently. By 

combining human expertise with Revly’s AI, Knowtion aims to reduce the rising rate of insurance 

denials. This deal underscores the high demand for AI-driven solutions in the administrative 

healthcare space to combat labor shortages and complex payer requirements. (Link) 

4. Prestige Consumer Healthcare (NYSE: PBH) to Acquire Breathe Right from Foundation 
Consumer Healthcare  
Prestige Consumer Healthcare Inc. (NYSE: PBH) has signed a definitive agreement to acquire the 

Breathe Right nasal strip brand from Foundation Consumer Healthcare. This acquisition 

strengthens Prestige's portfolio of leading over-the-counter consumer brands, specifically within 

the respiratory care segment. Breathe Right is the global leader in the nasal strip category, and this 

move is expected to be immediately accretive to Prestige’s earnings and free cash flow. The deal 

highlights Prestige’s ongoing strategy of acquiring established, high-growth consumer health 

brands to leverage its existing retail distribution network and marketing infrastructure. (Link) 

 

https://www.businesswire.com/news/home/20260318789704/en/GE-HealthCare-completes-Intelerad-acquisition-accelerating-shift-to-cloud-first-enterprise-solutions-to-deliver-precision-care
http://markets.chroniclejournal.com/chroniclejournal/article/marketminute-2026-3-19-the-ai-pivot-movano-and-corvex-complete-merger-to-forge-a-new-cloud-infrastructure-powerhouse
https://www.prnewswire.com/news-releases/knowtion-health-acquires-revly-302715642.html
https://www.globenewswire.com/news-release/2026/03/20/3259612/0/en/Prestige-Consumer-Healthcare-Announces-Agreement-to-Acquire-Breathe-Right-the-Leader-in-Nasal-Strips.html
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5. Pacific Avenue Capital Partners Completes Acquisition of Care.com from IAC (NASD: IAC)  
An affiliate of Pacific Avenue Capital Partners has completed the acquisition of Care.com from IAC 

(NASDAQ: IAC). Care.com is the world's leading platform for finding and managing high-quality 

family care, including childcare, senior care, and specialized medical care. Under the new 

ownership of Pacific Avenue, the company plans to invest in product innovation and expand its 

enterprise offerings for employers. This private equity buyout signifies a shift for Care.com as it 

moves away from a conglomerate structure to focus on independent growth in the rapidly 

expanding digital caregiving marketplace. (Link) 

6. Aria Care Partners Acquires Coronado Dental to Expand On-Site Clinical Services in Arizona 
via its financial sponsor Serent Capital 
Aria Care Partners, a leading provider of onsite ancillary medical services for skilled nursing 

facilities, has acquired Coronado Dental. This acquisition marks Aria’s entry into the Arizona 

market. Aria Care Partners, which is backed by private equity investment, focuses on delivering 

dental, vision, hearing, and podiatry services directly to residents in long-term care facilities. By 

acquiring Coronado Dental, Aria expands its footprint and reinforces its position as a dominant 

player in the specialized geriatric clinical services sector. The deal highlights the consolidation of 

fragmented ancillary care providers under larger, PE-backed management platforms. (Link) 

7. Blackstone-Backed (NYSE: BX) Chartis Acquires Health Tech Firm Leap AI  
The Chartis Group, a healthcare advisory and analytics firm backed by Blackstone (NYSE: BX), has 

acquired Leap AI. Leap AI specializes in healthcare-specific artificial intelligence automation, 

focusing on streamlining clinical and administrative workflows. This acquisition allows Chartis to 

integrate advanced AI capabilities into its consulting services, helping hospital systems improve 

operational efficiency. For Blackstone, this move represents a continued investment in "applied 

AI" within the healthcare sector, moving beyond general software into tools that solve specific 

provider pain points. The deal highlights the aggressive expansion of tech-enabled consulting 

platforms. (Link) 

8. WELL Health (TSX: WELL) Subsidiary WELLSTAR Acquires Two Billing Platforms to Expand 
National Footprint 
WELLSTAR, a subsidiary of WELL Health Technologies Corp. (TSX: WELL), has completed the 

acquisition of two strategic billing and back-office service providers. These acquisitions expand 

WELL’s national billing platform, which now serves medical professionals across six Canadian 

provinces. WELL Health continues its "buy-and-build" strategy, acquiring fragmented healthcare IT 

and billing services to create a unified, tech-enabled provider network. By scaling its billing 

division, WELL increases its recurring revenue and strengthens its position as the largest owner-

operator of outpatient clinics in Canada, providing essential administrative infrastructure to 

thousands of physicians. (Link) 

 

 

 

https://www.lenconnect.com/press-release/story/431081/affiliate-of-pacific-avenue-capital-partners-completes-acquisition-of-care-com-from-iac/
https://www.prnewswire.com/news-releases/aria-care-partners-acquires-coronado-dental-to-enter-arizona-market-302717549.html
https://www.pehub.com/blackstone-backed-chartis-scoops-up-health-tech-firm-leap-ai/
https://www.businesswire.com/news/home/20260317471933/en/WELL-Health-Subsidiary-WELLSTAR-Expands-National-Billing-Platform-with-Two-Strategic-Acquisitions-Now-Serving-Six-Provinces
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9. James River Home Health Acquires Golden Rule Hospice to Expand End-of-Life Care 
Services  
James River Home Health and Hospice has completed the acquisition of Golden Rule Hospice. This 

strategic move expands James River's service area and strengthens its specialized hospice care 

offerings. The acquisition is part of James River’s effort to build a comprehensive home-based care 

network that covers both skilled home health and end-of-life services. As the demand for aging-

in-place solutions grows, regional providers like James River are increasingly acquiring boutique 

hospice agencies to achieve better economies of scale and improve clinical outcomes through 

standardized care models. (Link) 

10. Loma Linda University Health and Kara Health Form Joint Venture for New Hospice Agency  
Loma Linda University Health (LLUH) has partnered with Kara Health to launch a joint venture 

called Loma Linda University Hospice. Kara Health is a tech-enabled home care and hospice 

provider. This partnership combines LLUH’s clinical excellence with Kara Health’s proprietary 

technology platform to provide high-quality, data-driven end-of-life care. The joint venture aims to 

improve patient transitions from the hospital to the home and enhance the palliative care 

experience through remote monitoring and streamlined communication. This model illustrates the 

growing trend of health systems partnering with startups to modernize home health. (Link) 

11. Palladium Equity Partners Acquires Majority Stake in DME Express from Waypoint Capital  
Palladium Equity Partners, LLC has announced its acquisition of a majority interest in DME Express, 

a leading provider of medical equipment services to the hospice industry. The stake was acquired 

from Waypoint Capital Partners. DME Express specializes in high-touch delivery and management 

of durable medical equipment (DME), primarily serving hospice and post-acute care facilities. 

Palladium’s investment is aimed at accelerating the company's geographic expansion and 

enhancing its service capabilities. This transaction underscores the increasing interest from private 

equity in specialized logistics and equipment providers within the value-based care and end-of-life 

care sectors. (Link) 

12. SportsMed Physical Therapy Expands to 54 Clinics with New Connecticut Locations 
SportsMed Physical Therapy, a leading provider of physical therapy, chiropractic, and acupuncture 

services, has opened two new clinics in Connecticut. These openings bring the company’s total to 

54 locations across New Jersey and Connecticut. SportsMed, which has received investment from 

private equity firms, continues to pursue a rapid "de novo" growth strategy alongside strategic 

acquisitions. The company focuses on a multidisciplinary approach to musculoskeletal health. This 

expansion reflects the high investor interest in the physical therapy sector due to its predictable 

revenue streams and the increasing demand for non-invasive pain management solutions. (Link) 

13. Allina Health to join Sutter Health in $26B proposed transaction in Strategic Realignment 
Allina Health has released a strategic announcement regarding its long-term operational and 

investment plan for its Minnesota-based health system. The plan includes a focus on clinical 

service realignment and infrastructure investment to support high-growth areas like 

cardiovascular and oncology care. While not a sale of the company, the announcement details 

strategic capital allocations aimed at improving financial stability and patient access. This news is 

critical for investors monitoring the financial health of non-profit systems and their shift toward 

outpatient-focused care models in a challenging economic environment for hospitals. (Link) 

https://www.homecaremag.com/news/golden-rule-hospice-acquired-james-river-home-health
https://news.llu.edu/community/lluh-and-kara-health-form-joint-venture-launch-loma-linda-university-hospice
https://www.prnewswire.com/news-releases/palladium-equity-partners-to-acquire-majority-stake-in-dme-express-from-waypoint-capital-partners-302719759.html
https://www.prnewswire.com/news-releases/sportsmed-physical-therapy-opens-two-clinics-in-connecticut-expanding-to-54-clinics-across-nj-and-ct-302715121.html
https://www.fiercehealthcare.com/providers/allina-health-join-sutter-health-26b-proposed-merger
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14. Providence Explores Strategic Options Including Sale of Providence Health Plan 
Providence, one of the largest non-profit health systems in the U.S., has announced it is exploring 

strategic options for the sale of its Providence Health Plan (PHP) division. PHP is a regional health 

insurer serving hundreds of thousands of members in Oregon and Washington. This potential 

divestiture is part of Providence’s effort to shore up its balance sheet and focus resources on its 

core hospital operations. A sale would likely attract interest from major national insurers or private 

equity groups seeking a foothold in the Pacific Northwest insurance market. (Link) 

15. Valir Health Expands Senior Care Presence in Oklahoma City  
Valir Health has announced the acquisition of a prominent senior care facility in Oklahoma City, 

continuing its expansion in the post-acute care and geriatric services sector. Valir Health provides 

a range of services including inpatient rehabilitation, hospice care, and billing solutions. This 

acquisition is part of Valir’s broader strategy to consolidate senior living and rehabilitation services 

within the Oklahoma region. By integrating this new facility, Valir aims to improve care 

coordination for the elderly population. The deal reflects a regional trend of mid-sized healthcare 

companies expanding their physical footprint to meet growing geriatric demand. (Link) 

Venture Deals 

1. Unnatural Products Raises $45 Million Series B Led by Nextech Invest and Frazier Life 
Sciences with participation from Northpond Ventures, Cool Springs Financial, and others to 
Advance Peptide Therapeutics 
Unnatural Products (UNP), a biotech firm specializing in macrocyclic peptide therapeutics, has 

secured $45 million in Series B financing. The round was led by Nextech Invest and Frazier Life 

Sciences, with participation from Northpond Ventures, Cool Springs Financial, and others. The 

company uses a platform that combines AI and medicinal chemistry to create "unnatural" 

macrocycles that can hit difficult-to-target intracellular proteins. The capital will be used to 

advance its lead oncology programs into the clinic and expand its platform capabilities. This 

funding highlights continued investor confidence in AI-driven drug discovery platforms targeting 

previously "undruggable" pathways. (Link) 

2. Conduit Health Raises $17 Million Series A Led by Drive Capital to Expand AI-Powered DME 
Access  
Conduit Health has raised $17 million in Series A funding led by Drive Capital. Conduit Health 

operates an AI-powered platform designed to streamline access to Durable Medical Equipment 

(DME). The platform connects healthcare providers, payers, and suppliers to automate the 

ordering and fulfillment process, which is traditionally fragmented and manual. The investment 

will be used to scale the company's technology and expand its market presence. This deal 

underscores the venture capital interest in solving administrative bottlenecks within the home 

health and medical supply chain using modern software-as-a-service (SaaS) models. (Link) 

 

 

https://blog.providence.org/regional-blog-news/oregon-providence-explores-strategic-options-sale-of-providence-health-plan
https://journalrecord.com/2026/03/19/valir-health-expands-senior-care-oklahoma-city-acquisition/
https://www.globenewswire.com/news-release/2026/03/16/3256110/0/en/Unnatural-Products-Raises-45-Million-Series-B-Financing-to-Advance-Macrocyclic-Peptide-Therapeutics.html
https://hlth.com/insights/news/conduit-health-raises-17m-series-a-led-by-drive-capital-to-expand-ai-powered-dme-access-platform-2026-03-18
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3. Verily Secures $300 Million Investment Led by Alphabet (NASDAQ: GOOGL) to Advance 
Precision Health AI  
Verily, the life sciences subsidiary of Alphabet (NASDAQ: GOOGL), has secured a $300 million 

investment to accelerate its precision health AI strategy. This funding round, supported by parent 

company Alphabet and other institutional investors, will focus on scaling Verily’s data-driven 

clinical research and care management solutions. The company aims to use the capital to further 

integrate artificial intelligence into its "Lightship" clinical trial platform and its chronic condition 

management tools. This massive investment signals Google’s long-term commitment to becoming 

a dominant player in the convergence of big data, AI, and clinical healthcare. (Link) 

4. Turquoise Health Raises $40 Million Series B Led by Adams Street Partners with 
participation from Andreessen Horowitz (a16z) and BoxGroup to Power Healthcare Price 
Transparency 
Turquoise Health, a healthcare pricing platform, has raised $40 million in Series B funding led by 

Adams Street Partners, with participation from Andreessen Horowitz (a16z) and BoxGroup. 

Turquoise Health provides software that enables hospitals and payers to comply with price 

transparency regulations and manage data-driven contracts. The company intends to use the 

funds to expand its "ClearContract" platform, which automates the negotiation and management 

of payer-provider contracts. This investment highlights the growing importance of data 

transparency tools as healthcare shifts toward value-based care and more complex 

reimbursement models. (Link) 

5. Condor Software Raises $24 Million Series A Led by Bessemer Venture Partners with 
participation from Casdin Capital and existing investors for Clinical Trial Finance 
Management 
Condor Software has secured $24 million in Series A funding led by Bessemer Venture Partners, 

with participation from Casdin Capital and existing investors. Condor Software provides a 

specialized financial management platform for biotech companies to track and manage the 

complex costs associated with clinical trials. The company aims to replace manual spreadsheets 

with automated workflows that integrate with clinical and financial data. The new capital will be 

used to scale its engineering team and accelerate product development, reflecting the niche but 

high-value demand for fintech solutions tailored specifically to the life sciences industry. (Link) 

6. RAAPID Secures Series A Extension Led by Celesta Capital to Scale Neuro-Symbolic AI for 
Medical Coding 
RAAPID has secured a Series A extension funding round led by Celesta Capital to scale its "Neuro-

Symbolic" AI-powered medical coding and risk adjustment platform. The company’s technology 

helps healthcare providers and insurers automate the complex process of clinical documentation 

and coding, ensuring accurate reimbursement. By combining deep learning with symbolic AI, 

RAAPID aims to provide higher accuracy and transparency than traditional LLM models. The 

funding will support geographic expansion and further R&D. This deal illustrates the shift toward 

specialized, high-accuracy AI tools for administrative healthcare tasks where error margins are 

critical. (Link) 

  

https://news.cuanschutz.edu/news-stories/verily-secures-300-million-investment-to-advance-its-precision-health-ai-strategy
https://www.fiercehealthcare.com/health-tech/turquoise-health-raises-40m-power-healthcare-contracts-payments
https://www.thesaasnews.com/news/condor-software-raises-24-million-in-series-a
https://www.businesswire.com/news/home/20260318977628/en/RAAPID-Secures-Series-A-Extension-to-Scale-Neuro-Symbolic-AI-Powered-Medical-Coding
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7. Health Universe Raises $6 Million Seed Round Led by Eniac Ventures for AI Agents in 
Medical Workflows 
Health Universe, a platform for developing and deploying AI "agents" for medical workflows, has 

raised $6 million in a seed funding round led by Eniac Ventures. The platform allows developers 

and clinicians to collaborate on AI models that automate specific clinical tasks, such as surgery 

scheduling or pathology reporting. Health Universe provides the infrastructure for hosting and 

running these models securely in a compliant environment. This investment highlights the 

emerging "AI-as-a-Service" model within healthcare, where platforms provide the tools for 

specialized, agentic AI to be integrated into daily hospital operations. (Link) 

https://www.mobihealthnews.com/news/exclusive-health-universe-raises-6m-ai-agents-medical-workflows

