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Healthcare Weekly News and Deals — December 26%, 2025

Sanofi (NASD: SNY) to acquire Dynavax Technologies (NASD: DVAX) for $2.2 billion to
strengthen adult vaccine portfolio with HEPLISAV-B and shingles candidate Z-1018

The all-cash tender offer at $15.50 per share adds HEPLISAV-B, a two-dose hepatitis B vaccine
offering faster seroprotection than three-dose regimens, and Z-1018, a Phase 1/2 shingles
candidate. Dynavax will become a wholly owned subsidiary, integrating its commercial operations
and clinical programs into Sanofi's global infrastructure pending regulatory approvals. (Link)

Samsung Biologics to acquire Human Genome Sciences from GSK (NYSE: ADR) for $280
million to establish first U.S. manufacturing site

The Rockville facility adds 60,000 litres of drug substance capacity with plans for expansion and
technology upgrades. Samsung Biologics will retain over 500 employees, ensure continuity of
existing products, and integrate the site into its 785,000-liter global network. The deal closes

toward end of Q1 2026, maintaining U.S. supply while GSK focuses on next-generation medicines.
(Link)

Solventum (NYSE: SOLV) completes acquisition of Acera Surgical for $725 million upfront
plus up to $125 million in milestone payments to expand MedSurg portfolio into synthetic
tissue matrices

The deal adds fully engineered regenerative wound care materials to Solventum's acute care
portfolio, with Acera expected to generate approximately $90 million in 2025 sales. The
transaction is Solventum's first strategic acquisition under its transformation plan, projected to
be slightly dilutive in 2026 before becoming accretive in 2027, aligning with growth through
adjacent technologies. (Link)

Fulgent Genetics (NASD: FLGT) to acquire Bako Diagnostics and StrataDx for $55.5 million
to expand anatomic pathology, dermatopathology and proprietary PCR testing capabilities
The transaction adds anatomic pathology, molecular genetic testing, peripheral neuropathy testing
from Bako Diagnostics, and dermatopathology from StrataDx to Fulgent's platform. Fulgent will
integrate digital pathology and Al tools like Eziopath to improve capacity and turnaround times,
nearly doubling its pathology sales team and expanding geographic reach with certified facilities
nationwide, closing in H1 2026. (Link)

Aktis Oncology files for Nasdaq IPO backed by Bristol Myers Squibb, Merck & Co.'s MRL
Ventures Fund and Eli Lilly to advance alpha-emitter radiopharmaceutical platform
Proceeds will fund Aktis' Phase 1b study of Ac-AKY-1189 targeting Nectin-4 tumours, with dose-
escalation results expected Q1 2027, and a Phase 1b trial of Ac-AKY-2519 for B7-H3 tumours. The
company ended September with $246.2 million cash following a $175 million Series B and $60
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million Lilly collaboration, positioning its alpha-emitter platform as distinct from antibody-drug
conjugates. (Link)

Relentless Health acquires Fast Response On-Site Testing (FROST) to scale Al-driven
preventive healthcare platform through mobile occupational testing

The deal integrates FROST's 25-year occupational testing expertise serving 1,000+ Western U.S.
companies into Relentless Health's CLIA-certified lab and Al infrastructure. The combined entity
will deliver preventative testing to high-risk populations while building an Al-powered Health Data
Platform for predictive insights. FROST's services will be digitized and scaled through Relentless
Health's technology to advance data-driven preventive care. (Link)

Health Wave Partners acquires Clearwater at North Tustin in inaugural transaction,
partnering with Clearwater Living to launch senior housing investment platform

The luxury Santa Ana community features four courtyards, an outdoor amphitheatre, chef's
garden, and refined dining in a high-barrier Orange County submarket with strong demographics.
Health Wave Partners, backed by Macquarie Asset Management, emphasizes the property's strong
performance driven by Clearwater Living's operations and premier location, targeting senior
housing opportunities in 2026 amid supply-demand imbalances. (Link)

Dentira secures strategic growth investment from Vista Equity Partners to scale procure-
to-pay platform for dental practices and multi-site healthcare operators

The investment will support product innovation and Al-driven automation, including Dentira's Lab
Marketplace & Automation Suite integrating digital case submissions, lab routing, compliance, and
automated reconciliation. Serving over 17,000 practices and 200 dental service organizations, the
platform orchestrates procurement, contract management, inventory tracking, and lab case
management to reduce variability and optimize spending at scale. (Link)

Family & Nursing Care expands into New Jersey and acquires Expert Home Care to extend
private duty home care services across Mid-Atlantic region

The expansion brings Family & Nursing Care's model featuring 97% client satisfaction and rigorous
caregiver vetting (accepting top 8% of applicants) to New Jersey families. The Expert Home Care
acquisition ensures continuity for existing clients and caregivers while strengthening regional
presence. Services include daily living activities, mobility support, companionship, and specialized
care for Alzheimer's, dementia, Parkinson's, cancer, and hospice delivered 24/7. (Link)
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Venture and Other News

1. Syremis Therapeutics launches with $165 million Series A from Dexcel Pharma, Third Rock
Ventures, Bain Capital Life Sciences, GV, QVT and Pictet to advance mental health drug
pipeline
The financing supports clinical proof-of-concept studies for two programs targeting
schizophrenia, psychotic disorders, major depression, and bipolar depression. Lead candidate ST-
905, a dual M1/M4 muscarinic agonist in Phase 1, is being developed for oral and long-acting
injectable formulations. ST-901, an NMDA antagonist in IND-enabling studies, targets depression
and bipolar depression with Phase 1 entry expected next year. (Link)

2. Truemed raises $34 million Series A from Andreessen Horowitz, Bessemer Venture
Partners, Long Journey Ventures, BoxGroup and Trust Ventures to expand HSA/FSA
marketplace for preventive health
The funding supports product development, merchant expansion, and consumer education on
using tax-advantaged accounts for evidence-based lifestyle interventions. Truemed partners with
brands like Peloton, Eight Sleep, Nike Strength, and 24-Hour Fitness, serving users managing
heart disease, mental health, chronic pain, and metabolic conditions. The platform uses clinician-
led letters of medical necessity for HSA/FSA eligibility, maintaining triple-digit year-over-year
revenue growth. (Link)

3. Neurable raises $35 million Series A from Spectrum Moonshot Fund, Spectrum Value
Management and Pace Ventures to scale everyday brain-computer interface technology
across consumer cognitive health and performance applications
The capital supports commercialization of Neurable Al, a brain-signal processing platform
embedded in consumer devices like the MW75 Neuro LT headset, offering real-time fatigue,
recovery, and focus insights. Targeting cognitive health, performance, gaming, and e-sports
applications, Neurable partners with iMotions and MeSpace for human-behaviour research and
adaptive workspaces, positioned for a neurotechnology market expected to exceed $52 billion by
2034. (Link)
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