
Healthcare Weekly News and Deals –January 6th, 2025 

1. NEA to Acquire NeueHealth (NYSE: NEUE) for $1.3 Billion Amidst Financial Struggles and 
Investor Discontent 
NeueHealth, formerly Bright Health, is set to be acquired by New Enterprise Associates (NEA) for 

$1.3 billion, with shareholders receiving $7.33 per share in cash. NEA already owns 60% of the 

company, which has faced significant challenges, including $1.4 billion in debt and a recent net 

loss of $40 million. CriƟcs argue the valuaƟon is inflated compared to compeƟtors like CareMax, 

which is being sold for $100 million. NEA aims to leverage NeueHealth’s value-based care model 

despite ongoing financial instability and market pressures. (Link) 

2. CareSource and Common Ground Healthcare CooperaƟve Finalize AffiliaƟon, BoosƟng 
Wisconsin's Healthcare Landscape 
CareSource and Common Ground Healthcare CooperaƟve (CGHC) have completed their affiliaƟon, 

effecƟve January 1, 2025, following approval from Wisconsin's Office of the Commissioner of 

Insurance. This strategic partnership combines CareSource's extensive experience in government-

sponsored managed care with CGHC's strong presence in Wisconsin's individual and family health 

insurance market. The affiliaƟon aims to enhance operaƟonal capabiliƟes, expand service 

offerings, and improve technologies for beƩer member service. Cathy Mahaffey will lead as CEO 

of CGHC and CareSource market president for Wisconsin. CGHC, having repaid its federal startup 

loan, anƟcipates leveraging CareSource's resources to further its commitment to serving 

Wisconsin residents. (Link) 

3. Elevance Health (NYSE: ELV) Finalizes AcquisiƟon of Indiana University Health Plans, 
Strengthening Market PosiƟon 
Elevance Health has completed the acquisiƟon of Indiana University Health Plans, as announced 

by its Anthem Blue Cross division on December 31. This strategic move enhances Anthem's whole-

health strategy, integraƟng IU Health Plans' Medicare Advantage offerings, which serve 19,000 

members across 36 counƟes. The acquisiƟon is expected to improve community health and 

expand product offerings while maintaining high-quality care. Despite a decline in membership 

earlier in 2024, this acquisiƟon posiƟons Elevance for growth and reinforces its commitment to 

health equity and comprehensive care access for its members and communiƟes. (Link) 

4. Confluence Healthcare Partners and Skyline Investors Form MSO with Timothy Groth MD 
PC to Advance Pain Management Services 
Confluence Healthcare Partners (CHP), in collaboraƟon with Skyline Investors, has partnered with 

Timothy Groth MD PC to establish a physician administraƟve services organizaƟon (MSO) focused 

on pain management. Groth, a leading intervenƟonal pain management pracƟce in Long Island, 

NY, offers advanced treatments such as spinal cord sƟmulaƟon, kyphoplasty, and chiropracƟc care 

across 11 locaƟons. CHP Co-Founder John Hudson highlighted Groth's alignment with their vision 

for quality care. This partnership aims to enhance paƟent outcomes and expand Groth’s services 

through strategic growth iniƟaƟves, leveraging CHP’s operaƟonal experƟse and financial backing.  



5. Knight Dermatology InsƟtute Partners with Forefront Dermatology to Enhance Growth via 
its Financial Sponsors Partners Group and OMERS Private Equity 
Knight Dermatology InsƟtute (KDI) in Orlando, Florida, has entered a partnership with Forefront 

Dermatology, as announced by Physician Growth Partners (PGP). Established in 2007, KDI focuses 

on skin cancer detecƟon and treatment, employing 14 clinicians across four locaƟons. Forefront 

will provide KDI with administraƟve support and strategic guidance. KDI founder Dr. J. MaƩhew 

Knight emphasized the importance of finding a culturally aligned partner for growth. Forefront's 

president, Dr. Betsy Wernli, expressed enthusiasm for collaboraƟng with KDI to advance paƟent-

centered care and innovaƟon in dermatological services within the community. (Link) 

6. Oceans Healthcare Expands Reach with AcquisiƟon of Haven Behavioral Healthcare, via its 
Financial Sponsors HLM Venture Partners, Horowitz Group, ROCA Partners, Valspring 
Capital and Webster Equity Partners 
Oceans Healthcare has acquired Haven Behavioral Healthcare, enhancing its network with seven 

new faciliƟes across Arizona, Idaho, Ohio, New Mexico, and Pennsylvania. This merger unites two 

organizaƟons with nearly 40 years of commitment to high-quality behavioral health care. Oceans 

now operates 48 faciliƟes in nine states, employing around 4,000 staff. The acquisiƟon aims to 

improve access to mental health services for vulnerable populaƟons and empower local teams in 

care delivery. Both CEOs emphasized the shared mission of providing excepƟonal care and support 

for paƟents across diverse age groups. (Link) 

7. Havencrest Capital Management Expands Avid Health at Home Plaƞorm with AcquisiƟon 
of Sandhills Home Care 
Havencrest Capital Management, a Dallas-based healthcare private equity firm, has announced 

the acquisiƟon of Sandhills Home Care, a North Carolina provider of at-home personal care 

services. This marks the fiŌh acquisiƟon for its Avid Health at Home plaƞorm and the second in 

North Carolina, enhancing Avid's regional presence. Avid CEO Jen Lentz emphasized that this 

addiƟon will improve access to care for local communiƟes. Havencrest Capital, managing over 

$600 million in assets, focuses on partnering with founder-owned healthcare companies to 

innovate healthcare delivery in the U.S. (Link) 

8. Ensign Group (NASDAQ: ENSG) Expands OperaƟons with AcquisiƟon of Nine Skilled Nursing 
FaciliƟes in TN and AL, Six of the operaƟons will be jointly owned with CareTrust REIT (NYSE: 
CTRE), while three will be purchased by Ensign’s real estate subsidiary 
The Ensign Group, Inc. has announced the acquisiƟon of nine skilled nursing faciliƟes in Tennessee 

and Alabama, enhancing its presence in these states. The faciliƟes include Meadowbrook 

Healthcare and RehabilitaƟon Center and Wellpark Health and RehabilitaƟon, among others. Six 

of the operaƟons will be jointly owned with CareTrust REIT under a long-term lease, while three 

will be purchased by Ensign’s real estate subsidiary. CEO Barry Port expressed excitement about 

the growth opportunity, emphasizing the commitment to serving residents and families at these 

faciliƟes as part of their expanding healthcare porƞolio. (Link) 

9. Cencora (NYSE: COR) Completes $4.4 Billion AcquisiƟon of ReƟna Consultants, BoosƟng 
Investor Confidence with Revised Earnings Guidance, a Webster Equity Partners Porƞolio 
Company Since Forming in Jan 2020. 
Cencora, Inc. (NYSE: COR) has finalized its acquisiƟon of ReƟna Consultants of America (RCA), 

acquiring approximately 85% interest for $4.4 billion. This strategic move aims to enhance 

Cencora's leadership in specialty healthcare and expand its management services organizaƟon 



(MSO) offerings. RCA's exisƟng physicians and management will retain a minority stake, ensuring 

conƟnuity. Following the acquisiƟon, Cencora has raised its fiscal year 2025 adjusted earnings per 

share guidance to between $15.15 and $15.45, reflecƟng anƟcipated growth from this transacƟon. 

Investors should note the potenƟal for increased value and market presence as Cencora integrates 

RCA's capabiliƟes. (Link) 

10. Ardent Health (NYSE: ARDT) Expands Urgent Care Network with AcquisiƟon of 18 Clinics 
from NextCare Urgent Care  
Ardent Health (NYSE: ARDT) has acquired 18 urgent care clinics from NextCare Urgent Care, 

enhancing its services in New Mexico and Oklahoma. The acquisiƟon includes six clinics in New 

Mexico, integrated into Lovelace Health System, and 12 clinics in Oklahoma, joining Hillcrest 

HealthCare System. President and CEO Marty Bonick stated that this expansion is vital for creaƟng 

a consumer-focused care ecosystem, improving paƟent access to high-quality services. This move 

follows Ardent's earlier acquisiƟon of nine urgent care centers in East Texas and Topeka, Kansas, 

further strengthening its ambulatory operaƟon. (Link) 

11. Masonicare, ConnecƟcut's Largest Not-for-Profit Senior Living Provider, Expands Reach with 
AcquisiƟon of Atria Greenridge Place and Merger with United Methodist Homes 
Masonicare, ConnecƟcut's largest not-for-profit senior living provider, has announced two 

significant milestones: the acquisiƟon of Atria Greenridge Place in Rocky Hill, now Masonicare at 

Greenridge Place, and a merger with United Methodist Homes (UMH). This merger unites two 

legacy organizaƟons under the Masonicare brand, enhancing service quality and access to 

comprehensive care. David Lawlor, President of UMH, emphasized the merger's potenƟal to 

extend their mission, while Jon-Paul Venoit, President of Masonicare, highlighted the commitment 

to high-quality care for seniors. These developments reinforce Masonicare’s dedicaƟon to meeƟng 

the evolving needs of ConnecƟcut’s senior populaƟon. (Link) 

12. HOPE TherapeuƟcs, a Subsidiary of NRx PharmaceuƟcals, (NAS:NRXP) to Acquire Kadima 
Neuropsychiatry InsƟtute for InternaƟonal Expansion of IntervenƟonal Psychiatry Clinics 
HOPE TherapeuƟcs, a subsidiary of NRx PharmaceuƟcals, has announced its planned acquisiƟon 

of Kadima Neuropsychiatry InsƟtute in La Jolla, California. Kadima, a leader in intervenƟonal 

psychiatry and early adopter of Ketamine Therapy, will serve as the flagship clinic for HOPE's 

internaƟonal network aimed at treaƟng depression, anxiety, and PTSD. Prof. David Feifel, Kadima's 

founder, will become HOPE's chief medical innovaƟon officer. The acquisiƟon is pending financial 

audits and standard closing condiƟons, with plans to enhance treatment approaches for mental 

health disorders globally. (Link) 

LECO Research and NewsleƩers 

1. The Healthcare Venture Studio Industry Report released 
The Healthcare Venture Studio HCVS industry report was released by Lawrence, Evans & Co., LLC 

and Healthcare Development & InnovaƟon Group.  This Report is the most comprehensive 

overview of all known healthcare focused venture studios.  Learn more about what venture studios 

are, who they are, what they are invesƟng into, who they are partnering with, their area of focus 

and of course who the execuƟves and contacts to these organizaƟons. Report available (Link)  

More detailed informaƟon for subscribers of HDIG www.HealthcareDIG.com 



2. Meet with bankers and innovators from Lawrence, Evans & Co., LLC at the JPM Healthcare 
Conference Events January 13-16th 2025 
Members of the Lawrence, Evans & Co., LLC healthcare deal team will be aƩending this year’s JPM 

Healthcare Conference Events Jan 13-16th 2025 in San Francisco CA.  Contact us today to schedule 

a meeƟng if you are in the city. info@lawrenceevans.com  

3. The 5th annual Healthcare Capital Markets & InnovaƟon Summit HCMIS May 28-29th 2025 
RegistraƟon is now open – Early Bird only $495  Visit - www.healthcarecapitalmarkets.com 

Healthcare Capital Markets & InnovaƟon Summit (HCMIS) 2025 is based in Columbus OH "The Smart 

Healthcare City" This conference is where leading healthcare industry execuƟves gather and speak on the 

latest investment and partnership topics.  

In addiƟon to hearing from top healthcare innovators, aƩendees will also have access to: 

 Dealmaking & networking with industry leaders, execuƟves, PE, VC, family offices, bankers, 

accountants, lawyers, and other professionals 

 In-person one-on-one meeƟngs with fellow event parƟcipants that can be locked in with a 

dedicated meeƟng scheduler 

 Company presentaƟons from execuƟves seeking capital, partnerships, or to sell. 

 ACG Columbus in collaboraƟon with a breakfast event 

 Healthcare Venture Studios (top leaders and investors in the space) 

Proposed Panels and Speaker Topics 

 Private Equity Investment and 2025 Outlook 

 New AdministraƟon Healthcare Policy 

 Growing Interest in Medspas, Injectables and Obesity Drugs 

 Value Based Strategy and Update 

 Health IT - Digital Health, RCM and ArƟficial Intelligence 

 Behavioral Health 

 Women's Health 

 Rural and Access for Healthy CommuniƟes 

 Cybersecurity Threats, Insurance Coverage and Due Diligence 

 IPOs back in vogue? 

 BioastronauƟcs (Space Health) 

 Healthcare Venture Studio Models and Trends 

In addiƟon to seeking the most knowledgeable panelists, we give preference to conference sponsors. If your 

organizaƟon is interested in sponsoring, please contact us for a media package. For quesƟons, contact us at 

the email info@healthcarecapitalmarkets.com  or call 614-448-1304


