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FOURTH QUARTER AND YEAR-END UPDATE: A RESILIENT MARKET AMID CHALLENGES 

The U.S. healthcare sector demonstrated remarkable resilience in Q4 2024, showcasing robust 
mergers and acquisitions (M&A) and venture activity despite economic and regulatory headwinds. 
The market witnessed significant strategic growth in key areas such as Health Tech, digital health, 
and revenue cycle management (RCM). Private equity firms remained active participants, although 
regulatory scrutiny and high capital costs tempered certain activities. Nonetheless, easing 
inflationary pressures and interest rate cuts bolstered investor confidence, setting the stage for a 
dynamic 2025. 

As the healthcare landscape evolves, companies are aggressively pursuing innovation through 
artificial intelligence (AI) integration, portfolio optimization, and strategic consolidations to 
address market demands. This ongoing evolution of healthcare technologies and services 
underscores the sector's critical role in shaping the future of patient care and operational 
efficiency. The market's dynamism is further evidenced by a wave of take private acquisitions, with 
notable transactions including 

• R1 RCM (NASD: RCM) taken private by TowerBrook Capital Partners and Clayton, 
Dubilier & Rice for $8.9b, 

• New Enterprise Associates take private of NeueHealth (NYSE: NEUE) for $1.3B. 

• Transcarent's acquisition of Accolade (NASD: ACCD) for approx. $621M,  

• UIL Finance's take private of Carebook (TSXV: CRBK). 

These moves highlight the continued attractiveness of Healthcare IT, RCM, and Digital Health 
sectors to investors seeking to capitalize on the transformative potential of these technologies in 
an ever-changing healthcare ecosystem and current undervalued public market. 

Other notable developments in healthcare include: 

• Health In Tech's, insurance technology platform, IPO on Dec 24, 2024, raised $9.2M by 
selling 2.3 million shares at $4 each, aiming to enhance services and expand operations. 

• Omada Health, a digital health company, confidentially filed for an IPO targeting 2025. 
Valued at over $1B, Omada's growth is driven by its metabolic health programs, including 
management of patients on GLP-1 drugs. 

By 2025, the healthcare industry is poised for significant growth, driven by technological 
advancements. AI, telehealth, and wearable tech are expected to revolutionize care delivery. With 
executives projecting increased revenue and profitability, the sector looks optimistic. However, 
challenges like affordability and workforce shortages remain key considerations. 
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KEY THEMES FROM 43RD ANNUAL JPM HEALTHCARE CONFERENCE 2025 

M&A Activity and Strategic Deals: The conference showcased a notable increase in significant 
merger and acquisition announcements compared to 2024. Highlights included Health Catalyst’s 
(NASDAQ: HCAT) definitive agreement to acquire Upfront Healthcare, as well as investments in 
RCM providers, such as Access Healthcare’s backing by New Mountain Capital and Healthfuse’s 
investment from InTandem Capital Partners. The industry is placing greater emphasis on 
outsourced services, including managed IT, cybersecurity, and revenue cycle management (RCM). 

Advancements in AI and Digital Health: Companies showcased practical implementations of AI 
in healthcare, including clinical programs leveraging AI for improved outcomes and integration of 
AI platforms in drug discovery workflows. Digital health companies outlined plans for scaling AI 
capabilities and enhancing technology adoption.  Looking forward, healthcare organizations will 
look for ROI in AI.  During the week, Waystar (NAS:WAY) unveils an AI-Powered tool while Coalition 
for Health AI (CHAI) launches AI prior authorization working group.  

Partnerships are the Preferred Model: Partnerships appear commonplace for further 
development and testing: Teladoc Health (NYSE: TDOC) partners with Amazon (NASD: AMZN) for 
chronic care expansion while NVIDIA (NASD: NVDA) and Mayo Clinic forge a groundbreaking 
partnership to revolutionize digital pathology and advance AI in healthcare. 

 

 

 

 
  

Health IT, Digital Health & RCM Historical View 
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HEALTH CARE TECHNOLOGY (HCIT) 

Healthcare technology will be experiencing a transformative evolution in 2025, marked by 
significant advancements in AIand digital infrastructure. The sector is witnessing unprecedented 
adoption of generative AI (Gen AI) solutions, particularly in reducing administrative burdens and 
enhancing clinical documentation through ambient listening capabilities. Healthcare 
organizations are increasingly embracing AI-powered solutions for clinical efficiency, with smart 
assistants streamlining documentation retrieval and supporting care planning decisions. 

The healthcare ecosystem is rapidly advancing with cloud-native architectures and 
comprehensive digital platforms, enabling seamless integration of clinical, administrative, and 
financial systems. This digital transformation supports real-time decision-making capabilities and 
improved patient care coordination. Hospital-at-home programs and remote patient monitoring 
have become integral components of modern healthcare delivery, allowing patients to receive 
quality care in their preferred environment while enabling healthcare professionals to manage 
care remotely. 

Healthcare organizations are prioritizing technologies that address clinical burnout and 
streamline workflows, implementing digital care navigators to enhance patient interactions and 
deploying advanced analytics for operational efficiency. The industry continues to move toward 
more personalized and predictive care models, with a strong emphasis on data integration and 
interoperability across healthcare networks. This evolution reflects a broader shift toward patient-
centric care delivery, supported by a robust digital infrastructure and innovative technologies. 

SELECT TRANSACTION: 

Zelis, a healthcare payments technology company, executed a $2.B dividend 
recapitalization, increasing leverage to 7.2x EBITDA. Bain Capital and Parthenon 
Capital remain majority owners, while Mubadala, Norwest, and HarbourVest 
acquired minority stakes.  

NeueHealth (NYSE: NEUE), a value-driven healthcare company connecting 
providers and payers with technology for value-based care, is being taken private in 
a $1.3B acquisition by New Enterprise Associates (NEA) and a consortium of 
investors. The deal offers shareholders $7.33 per share, a 70% premium. 

Commure, a healthcare technology platform, has raised an undisclosed amount in 
funding from Martin Ventures, bringing its total funding to approximately $1.9B. 
Notable investors in the company include Nvidia, Sequoia Capital, Y Combinator, 
AIX Ventures, Lux Capital, 8VC, and others. 
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REVENUE CYCLE MANAGEMENT 

The final months of 2024 witnessed substantial developments in the healthcare RCM sector, 
characterized by strategic acquisitions and technological progress. A notable highlight was the 
acquisition of R1 RCM by TowerBrook Capital Partners and Clayton, Dubilier & Rice, a 
transaction that resulted in Joe Flanagan returning to the CEO position. R1 RCM exhibited robust 
growth, with revenue showing a significant increase compared to the previous year. 

The RCM market continues to evolve, with a growing emphasis on AI-driven solutions and 
operational efficiency. Industry projections indicate strong growth for the broader RCM market 
over the coming years. Healthcare providers are increasingly turning to automation, with a 
substantial portion planning to implement automated processes across multiple RCM functions 
in the near future. 

This shift toward advanced technology is driven by several persistent challenges in the healthcare 
industry - Administrative inefficiencies, Talent shortages and Rising labor costs. These factors are 
compelling organizations to seek innovative solutions and adopt diverse client engagement 
strategies. The focus on AI and automation is expected to streamline operations, reduce costs, 
and improve overall efficiency inRCM. 

As the healthcare landscape continues to change, RCM providers are adapting their offerings to 
meet the evolving needs of healthcare organizations. This includes developing more sophisticated 
AI-powered tools, enhancing data analytics capabilities, and providing more comprehensive end-
to-end RCM solutions. The industry's trajectory suggests a future where technology plays an 
increasingly central role in managing healthcare revenue cycles, potentially transforming how 
healthcare providers approach financial operations and patient care. 

SELECT TRANSACTION:  

R1 RCM, a healthcare revenue management firm, was acquired by TowerBrook and 
CD&R for $8.9Bat $14.30 per share. The deal took the company private, with Joe 
Flanagan returning as CEO. 

Access Healthcare, a leading RCMplatform, raised $110.00M in a Buyout/LBO deal, 
with New Mountain Capital as the investor on Jan 16, 2025, showing significant 
private equity interest. 
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PUBLICLY TRADED HEALTH IT, DIGITAL HEALTH & RCM COMPANIES 

 
As 2024 comes to a close, capital markets remain resilient, with major indices hitting new highs following 
President Trump's reelection. Despite ongoing concerns about inflation and interest rates, these fears have 
been largely outweighed by the U.S. economy's stronger-than-expected growth and the Federal Reserve's 
recent shift toward monetary easing. 

The U.S. economy expanded at an annualized rate of 3.0% in the fourth quarter of 2024, surpassing 
expectations and marking the strongest growth rate of the year. This robust performance, coupled with 
the Federal Reserve's decision to implement three consecutive rate cuts since September, has bolstered 
investor confidence. The Fed's latest move in December reduced the federal funds rate to a range of 4.25% 
to 4.5%, completing a full percentage point reduction from September.  Only two more cuts are expected 
in 2026. 

In the Healthcare Information Technology (HCIT) sector, companies have shown signs of recovery after 
experiencing a decline from their 2021 peak. The LECO HEALTH IT, DIGITAL HEALTH & RCM Index 
indicates that HCIT companies have gained 19.44% over the past quarter, driven by strong performance 
from eHealth (+130%), Multiplan (+93%), and Trubridge (+65%), although they remain flat at a slight -0.11% 
on a yearly basis. This significant improvement suggests a potential turnaround in the sector's 
performance in 2025. 

Valuations in the HCIT sector have continued to strengthen, with the EV/EBITDA ratio rising to 18.4x, up 
from 18.2x in the previous quarter. This increase in multiples reflects growing investor optimism and a 
potential recovery in the sector. 

M&A and private placement activity in the HCIT space has remained consistent with trends observed over 
the past two years. Companies leveraging AI and other advanced technologies to address clinical and 
financial workflow challenges continue to attract significant investor interest.  

Looking ahead, the tech sector as a whole is poised for a potential comeback in 2025, with analysts 
optimistic about a return to modest growth. Enterprise spending on software and IT services, particularly 

Selected Publicly Traded Health IT, Digital health & RCM Companies

Company Name Ticker Symbol
Stock 
Price 

12/31/2024

% Change 
Prior 

Quarter

% Change 
TTM

Price 52 
Week 
High

Price 52 
Week Low

Market 
Cap EV Diluted 

EPS
Price To 
Earnings

LTM 
Revenue EBITDA EV to 

EBITDA
EV to 

Revenue

Trubridge (formerly CPSI) NAS:TBRG 19.72 64.88% 76.07% 20.00 7.55 294         466 (3.2)         N/A 338 (15.4)       N/A 1.4x
GE Healthcare Technologies Inc NAS: GEHC 78.18 -16.70% 1.11% 94.55 71.31 35,718    43,096 3.0          21.4        19,559 3,487.0   12.5x 2.2x
HealthStream, Inc. NAS:HSTM 31.80 10.26% 17.65% 33.52 23.92 967         890 0.5          48.9        288 59.6        13.5x 3.1x
**Veeva Systems Inc. NYSE:VEEV 210.25 0.18% 9.21% 258.93 170.25 34,134    29,143 3.2          51.9        2,656 486.9      32.6x 11.0x
McKesson Corporation NYS:MCK 569.91 15.27% 23.10% 637.51 462.70 72,344    77,429 22.4        29.5        330,187 4,558.0   18.3x 0.2x
Oracle NYS:ORCL 166.64 -2.21% 58.06% 198.31 101.74 466,085   543,888 3.7          40.7        54,933 20,943.0  24.5x 9.9x
**Streamline Health Solutions Inc NAS:STRM 3.76 8.94% -41.02% 9.75 1.85 16           28 (5.0)         N/A 19 (13.3)       N/A 1.5x
^CareCloud (formerly MTBC) NAS:CCLD 3.66 38.64% 140.79% 4.84 1.01 59           160 (4.1)         N/A 111 (31.0)       N/A 1.5x
Teladoc Health Inc NYS:TDOC 9.09 -0.98% -57.82% 22.54 6.76 1,565      1,910 (1.3)         N/A 2,590 107.2      N/A 0.7x
Phreesia, Inc.  NYSE:PHR 25.16 10.40% 8.68% 29.16 17.07 1,462      1,402 (2.5)         N/A 405 (108.1)     N/A 3.5x
Health Catalyst Inc NAS:HCAT 7.07 -13.14% -23.65% 11.41 5.42 430         407 (2.1)         N/A 302 (84.7)       N/A 1.3x
Amwell NYS:AMWL 7.25 -23.52% -75.67% 31.20 5.00 111         (111) (47.6)       N/A 254 (660.6)     N/A N/A
**Multiplan NYS:MPLN 14.78 93.46% -74.34% 58.40 4.80 239         4,690 (5.6)         N/A 943 643.7      N/A 5.0x
Accolade NAS:ACCD 3.42 -11.17% -71.52% 15.36 3.08 275         280 (1.3)         N/A 441 (59.4)       N/A 0.6x
eHealth, Inc. NAS:EHTH 9.40 130.39% 7.80% 9.45 3.58 279         587 (2.4)         N/A 465 0.3          N/A 1.3x
EverCommerce Inc. NAS:EVCM 11.01 6.27% -0.18% 12.35 6.22 2,020      2,448 (0.2)         N/A 693 106.6      23.3x 3.5x
**Hims & Hers Health NYS:HIMS 24.18 N/A N/A 35.02 8.09 5,283      5,040 (0.1)         55.0        1,242 (12.1)       77.2x 4.1x

^adj for pref ** Outliers Removed

Average 19.44% -0.11% (2.5) 41.2 18.4x 1.9x
Source: © PitchBook Data, Inc. 2025

Pending Index Addition

Clover Health NAS:CLOV 3.15 11.70% 230.85% 4.71 0.61 1,578      1,249 (0.4)         N/A 2,120 (210.8)     N/A 0.8x
Doximity, Inc. NYS: DOCS 53.39 22.54% 90.41% 61.75 22.96 9,967      9,175 0.7          61.4        517 173.8      43.8x 17.8x
Waystar Holding Corp NAS:WAY 36.70 31.59% N/A 38.35 20.26 6,316      7,454 (0.3)         N/A 906 318.6      24.7x 8.2x
Tempus AI Inc NAS:TEM 33.76 N/A N/A 79.49 22.89 5,315      5,321 N/A 562 N/A 8.3x
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in areas such as AI, cloud computing, and cybersecurity, is expected to drive growth in the tech market 
over the coming year. 

As we move forward, the healthcare technology landscape is set to be shaped by ongoing breakthroughs 
in AI, renewed hope for M&A activity, and the development of smarter, smaller, and more personalized 
devices. These trends, combined with the broader economic recovery and the Fed's accommodative 
monetary policy, suggest a cautiously optimistic outlook for the HCIT sector and the broader technology 
market in the coming year. 

Some key developments from the last quarter are listed below: 

Accolade, Inc. (NASD: ACCD)  

• Announced a buyout for $621M ($7.03 per share) by Transcarent, which issupported by General 
Catalyst, 62 Ventures, and prior funding from 7wireVentures and Merck Global Health Innovation 
Fund, among others. 

• Accolade announced that Renalogic, the recognized industry leader that manages the human and 
financial costs of chronic kidney disease (CKD) for self-insured employers and their members, will 
join the company’s Trusted Partner Ecosystem, to offer its proven CKD risk management and dialysis 
cost containment solutions. 

Amwell (NYSE: AMWL)  

• Amwell recently announced a significant divestiture of its virtual psychiatric care business, Amwell 
Psychiatric Care (APC), to Avel eCare in an all-cash transaction. The deal, which closed on Jan 9, 
2025, is valued at approximately $21M in cash at closing, with an additional earn-out payment 

• Amwell has announced that Chief Financial Officer (CFO) Mark Hirschhorn will take on an 
expanded role as Chief Operating Officer. Effective Jan. 1, 2025, Hirschhorn will oversee the 
company's operational and growth strategies, including the clinical, sales and marketing teams, 
while continuing his responsibilities as CFO. 

• On Nov 4, 2024, Amwell announced that it made a grant of restricted stock units (“RSUs”) covering 
254,227 shares of its Class A common stock to Mark Hirschhorn; 25% of the RSUs vested on the 
grant date, and the remaining 75% of the RSUs will vest in substantially equal quarterly installments 
over a three-year period. 

• Amwell appointed Mark Hirschhorn as Amwell Chief Financial Officer (CFO) effective Oct-21, 2024 
succeeding Robert “Bob” Shepardson, who has been in the role since 2021. Hirschhorn will oversee 
Amwell’s financial operations, enterprisewide optimization and capital allocation activities. 

• Amwell has expanded its clinical programs portfolio by partnering with Hello Heart, a digital leader 
in preventive heart health. 

CareCloud (formerly MTBC) (NASD: CCLD)  

• CareCloud announced a strategic realignment of its leadership team, effective 
Jan 1, 2025. A. Hadi Chaudhry and Stephen Snyder will serve as Co-CEOs, with Crystal Williams 
appointed as President. This realignment optimizes the company’s leadership to capitalize on 
priorities, ensuring improved operational margins, enhanced client revenue, and better patient 
outcomes. 

• CareCloud has fully paid down its credit facility line with Silicon Valley Bank (“SVB”), achieving a key 
2024 objective. Additionally, CareCloud requested and secured a reduction in its borrowing fees and 
lowered its overall revolving credit facility limit. 
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eHealth (NASD: EHTH)  

• eHealth announced that on Oct 9, 2024, the Compensation Committee of its Board of Directors 
granted inducement stock unit awards to two new employees covering an aggregate of 24,000 
shares of the Company's common stock. Each of these awards was granted under the Company's 
Amended and Restated 2021 Inducement Plan (the "Inducement Plan") and otherwise will be 
subject to the terms and conditions of a stock unit agreement under the Inducement Plan. 

EverCommerce (NASD: EVCM)  

• EverCommerce announced that it successfully repriced the fixed rate component of its $533.5 
million term loan as part of its continued transformation and optimization efforts. The term loan 
was repriced at par and will bear an interest rate of SOFR plus 2.50%. The repricing reduced the 
fixed component of the interest rate determination by 50 basis points (from SOFR plus 3.0%) and 
eliminated the credit spread adjustment, resulting in an annualized interest cost savings of 
approximately $3.3M on the outstanding principal amount as of Sept 30, 2024 

• EverCommerce has appointed Josh McCarter as the leader of its EverPro home and field services 
vertical. Mr. McCarter brings 25+ years of technology experience to EverCommerce, spanning 
ecommerce, vertical SaaS, consumer marketplaces and integrated Fintech. 

GE Healthcare Technologies (NASD: GEHC)  

• All India Institute of Medical Sciences (AIIMS), New Delhi, signed a Memorandum of Understanding 
(MoU) with Wipro GE Healthcare Pvt Ltd, a leading global provider of healthcare technologies, to 
establish an AI Health Innovations Hub. The new hub will focus on the development of products and 
solutions that have potential to enhance healthcare delivery and outcomes through more precise 
diagnosis, innovative treatment protocols, and real-time patient data tracking. 

Health Catalyst (NASD: HCAT)  

• Health Catalyst signs definitive agreement to acquire Upfront Healthcare 
• Health Catalyst launched an AI-powered version of BluePrint Protect™, a platform that empowers 

healthcare organizations to screen and identify risks related to cybersecurity threats through third 
parties 

• Health Catalyst appointed Jill Hoggard Green, the former Chief Executive Officer of The Queen's 
Health Systems, to serve as a member of Health Catalyst's board of directors and a member of its 
Compensation Committee, effective Dec 1, 2024. 

• Health Catalyst has signed a definitive agreement to acquire Intraprise Health for an aggregate 
purchase price of approximately $43M. Intraprise Health is a tech-enabled cybersecurity provider 
offering an end-to-end cybersecurity risk management platform and services to protect its clients 
from cyberattacks and manage follow-on liability in the event of an incident. The acquisition is 
anticipated to close in the fourth quarter of 2024. 

• Health Catalyst has partnered with CyncHealth, the designated statewide health information 
exchange (HIE) for Iowa. This partnership will enhance CyncHealth's ability to provide 
comprehensive and timely patient health information to healthcare providers. 
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HealthStream (NASD: HSTM)  

• HealthStream acquired two leading clinical rotation management businesses: 
Total Clinical Placement System (TCPS) and The Clinical Hub. With the additions of TCPS and The 
Clinical Hub, the company will further expand its geographic coverage in Tennessee, and 
surrounding states, and in Oklahoma, enhancing clinical placement options for hospitals, schools, 
and students. 

McKesson Corporation (NYSE: MCK)  

• McKesson Corporation divested its Canada-based Rexall and Well.ca businesses to Birch Hill 
Equity Partners, a Canadian private equity firm. This transaction enables the Company to focus on 
capital deployment and prioritize investment by expanding its strategic oncology and biopharma 
growth platforms. 

• InspiroGene™ by McKesson, a dedicated business focused on supporting the commercialization 
of cell and gene therapies has partnered with Vertex to expand commercial distribution options for 
CASGEVY® 

• Ontada®, a McKesson business and leader in community oncology real-world data, clinical 
education, and point of care technologies, has announced a strategic collaboration with Datavant, 
a health data platform, to include Ontada’s data in their health ecosystem. This collaboration aims 
to help life science companies quickly access Ontada’s real-world data, accelerating the discovery of 
critical insights that drive oncology innovation and improve the lives of cancer patients 

• Ontada®, a McKesson business, has collaborated with Microsoft to utilize Azure AI, including Azure 
OpenAI Service, to help efficiently process more than 150 million unstructured oncology document 
components. This collaboration will significantly improve the ability for Ontada to extract valuable 
clinical information. 

• McKesson has launched InspiroGeneTM by McKesson, a dedicated business focused solely on 
supporting the commercialization of cell and gene therapies (CGTs). 

Multiplan (NYSE: MPLN) 

• MultiPlan Corporation announced a comprehensive refinancing to extend the maturities of its 
entire debt capital structure. Maturities extended for entire debt capital structure, with earliest 
funded maturity in 2030 and remainder in 2031. 

• MultiPlan Corporation launched CompleteVue™, a modern software platform built using publicly 
available price transparency data that provides advanced analytics to help health systems and 
providers gain insight into the healthcare market. 

• MultiPlan Corporation has appointed Tiffani Misencik as Chief Growth Officer to support the next 
phase of the Company’s strategic growth. In this newly created role, Misencik will oversee 
MultiPlan’s sales and revenue growth strategy across all market segments. 

Oracle (NYSE: ORCL) 

• Oracle has launched Oracle Analytics Intelligence for Life Sciences. The AI-powered, cloud-scale, 
data and analytics platform streamlines and helps accelerate insight generation by unifying 
disparate data sets into a single, intelligent workbench. 
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• Oracle and NTT DATA Japan has collaborated to strengthen sovereign cloud capabilities in Japan. 
With Oracle Alloy, NTT DATA Japan will be able to broaden its cloud service offerings, accelerate 
cloud adoption in Japan. 

• Oracle has introduced new AI-driven workflows to help organizations automate the complete 
customer service lifecycle. The new AI-powered capabilities increase service efficiency, reduce time-
to-resolution, and improve customer experience. 

• Oracle plans to invest over $6.5B to open a public cloud region in the country. The upcoming cloud 
region will enable Oracle customers and partners in Malaysia to leverage AI infrastructure and 
services and migrate mission-critical workloads to Oracle Cloud Infrastructure (OCI). 

Phreesia (NYSE: PHR)  

• Phreesia has collaborated with the Ad Council, a nonprofit organization at the forefront of driving 
change through social impact marketing, to bring three public health campaigns about mental 
health directly to patients and caregivers. Collectively across the campaigns, Phreesia has already 
delivered more than 430,000 messages, helping to spread awareness about the importance of 
youth and adult mental wellbeing. 

R1 RCM (NAS: RCM) (Delisted)  

• R1 RCM announced that investment funds affiliated with TowerBrook Capital Partners and 
Clayton, Dubilier & Rice have completed their previously announced acquisition of R1. With the 
completion of the transaction, R1’s common stock has ceased trading and will no longer be listed 
on Nasdaq. 

Trubridge (NASD: TBRG)  

• TruBridge has partnered with Triyam, an access company, specializing in data conversion, 
migration, and archival for healthcare organizations, to deliver end-to-end data management 
solutions, maximizing health system efficiency and value. The partnership ensures hospitals and 
health systems across the country have access to the most vetted, proven technology solutions built 
to support capture and storage of critical healthcare data. 

• TruBridge has elected Amy O’Keefe to its Board of Directors, effective October 18, 2024. O’Keefe 
previously served as Chief Financial Officer of Avaya, a contact center and 
communications solutions provider backed by Apollo Global Management. 

Veeva Systems (NYSE: VEEV)  

• Veeva announced Vault CRM Bot and Vault CRM Voice Control, two new GenAI capabilities in Vault CRM. 
CRM Bot and Voice Control deliver GenAI-powered assistance in Vault CRM. 

• Veeva announced its new cloud-based digital Hazard Analysis and Critical Control Point (HACCP) solution. 
The solution will help food and beverage manufacturers streamline food safety and quality processes, 
improve visibility and control over critical risks, and enable proactive quality management and compliance 
globally. 

• Veeva announced a long-term strategic partnership with Walgreens, an integrated healthcare, pharmacy, and 
retail leader to help life sciences companies improve patient outcomes. The partnership enriches Veeva Data 
Cloud products and allows Walgreens to better serve life sciences through access to Veeva Data Cloud and 
Veeva Clinical Platform.  
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SELECTED PRIVATE EQUITY INVESTMENT IN HEALTH IT, DIGITAL HEALTH AND RCM 
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SELECTED TRANSACTIONS 

 

Deal Date Deal Type Target Investor/Acquirer Target Description Deal Size
MM

Jan 16, 2025 Buyout/LBO Healthfuse InTandem Capital Partners

Revenue cycle vendor management platform 
for hospitals, providing customizable 
applications to reduce costs and increase 
collection performance.

NA

Jan 14, 2025 Buyout/LBO Access Healthcare New Mountain Capital

Revenue cycle management services offering 
medical billing, coding, and accounts 
receivable management to boost financial 
performance.

$1,450.00

Jan 14, 2025 Merger/Acquisition Psymood Wayble
Mental health platform matching patients with 
specialists based on language, culture, and 
religion for counseling sessions.

NA

Jan 14, 2025 Merger/Acquisition
Upfront (Enterprise 

Systems)
Health Catalyst

Patient navigation platform for booking virtual 
or in-person care, improving operational 
efficiency and consumer experience in 
healthcare.

NA

Jan 13, 2025 Buyout/LBO Collaborative Imaging WindRose Health Investors
Radiologist-owned alliance providing revenue 
and workflow management services to combat 
consolidation and inefficiencies in radiology.

NA

Jan 13, 2025 Buyout/LBO Suvoda Greenphire (via Thoma Bravo)
Randomization and trial supply management 
software for clinical trials, focusing on 
oncology, CNS, and rare diseases.

NA

Jan 10, 2025 Merger/Acquisition BioDigital Anatomage

3D biomedical visualization platform for 
anatomy, disease, and treatment, facilitating 
better understanding and decision-making in 
healthcare.

NA

Jan 10, 2025 Buyout/LBO Machinify
New Mountain Capital, GV, Eir Partners, Ardan Equity, 

Battery Ventures, and Matrix

Data-to-cash platform automating data 
collection and transformation for AI-driven 
software deployment in healthcare and other 
enterprises.

NA

Jan 10, 2025 Buyout/LBO ProxsysRx
Maxor National Pharmacy Services (via BPOC and 

TowerBrook Capital Partners)

Retail pharmacy management services 
optimizing 340B programs and generating 
revenue for health systems without financial 
risk.

NA

Jan 09, 2025 Buyout/LBO
Amwell (Amwell 

Psychiatric Care (APC) 
Business)

Avel eCare (via Aquiline Capital Partners)
Telemedicine services provider offering various 
healthcare delivery options across multiple 
specialties to improve patient care.

NA

Jan 09, 2025 Merger/Acquisition Feedtrail Healthcare XM Relias (subsidiary of Bertelsmann)
Patient engagement platform automating 
feedback collection and analysis to improve 
healthcare service and employee retention.

NA

Jan 09, 2025 Merger/Acquisition Medsys Group The CSI Companies
Healthcare IT consulting and staffing solutions 
provider addressing complex challenges in the 
healthcare technology sector.

NA

Jan 09, 2025 Buyout/LBO Protenus Bluesight (via Thoma Bravo)
Healthcare compliance analytics platform 
using AI to detect policy violations and 
anomalous behaviors in health systems.

NA

Jan 08, 2025 Merger/Acquisition
Accolade (Managed Care) 

(NAS: ACCD)
Transcarent

Technology-enabled solutions helping people 
navigate healthcare systems and workplace 
benefits through multimodal support and 
virtual care.

$621.00

Jan 08, 2025 Buyout/LBO Alinea Engage
Net Health Systems (via Golub Capital, The Carlyle 

Group, Silversmith Capital Partners, Level Equity and 
ACE & Company)

Patient engagement platform automating 
workflows and simplifying processes for 
outpatient therapy in senior communities.

NA
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Jan 08, 2025 Merger/Acquisition Feminade Superpower
Online concierge platform for women's 
hormone and reproductive health, offering at-
home testing and telehealth consultations.

NA

Jan 08, 2025 Buyout/LBO Modernizing Medicine Not disclosed (rumored LBO)

Healthcare software developer for various 
medical specialties, offering EHR, practice 
management, and revenue cycle management 
solutions.

NA

Jan 08, 2025 Merger/Acquisition
Ribbon (Enterprise 

Systems)
H1

API data platform for healthcare enterprises, 
delivering comprehensive data on providers, 
insurance, and procedures for informed care 
decisions.

NA

Jan 07, 2025 Merger/Acquisition MyHealthTeam Swoop (subsidiary of Real Chemistry)
Patient social network platform for chronic 
health conditions, connecting patients for 
support and information sharing.

NA

Jan 06, 2025 Buyout/LBO Biospatial
ImageTrend (via Welsh, Carson and Anderson & 

Stowe)

Online healthcare data platform supporting 
public health sectors by providing near real-
time actionable information from multiple 
sources.

NA

Jan 06, 2025 Merger/Acquisition Decisio Health AirStrip
Clinical decision support platform aggregating 
real-time patient data to facilitate informed 
treatment decisions at the bedside.

NA

Jan 06, 2025 Merger/Acquisition mmHg Myant
Remote patient monitoring platform for various 
vital signs, helping healthcare practitioners 
improve revenue and provide efficient care.

NA

Jan 02, 2025 Buyout/LBO
Carebook Technologies 

(TSX: CRBK)
UIL Finance

Digital health platform developer offering 
assessment, reporting, and targeted solutions 
for employers and pharmacies.

NA

Dec 31, 2024 Buyout/LBO Cody Consulting Group Imagenet (via BV Investment Partners)
Healthcare technology and consulting services 
provider improving efficiency and compliance 
for health plans.

NA

Dec 31, 2024 Buyout/LBO Healthfirst TPA Imagine360 (via Water Street Healthcare Partners)

Health plan services provider offering 
employee benefits packages, self-funded 
plans, and medical management for various 
entities.

NA

Dec 30, 2024 Merger/Acquisition Syapse N-Power Medicine
Precision cancer care platform integrating 
clinical, molecular, and treatment data for 
personalized oncology care at point of service.

NA

Dec 23, 2024 IPO Health In Tech (NAS: HIT) Not disclosed (IPO)
Insurance technology platform streamlining 
underwriting, sales, and service processes for 
insurance companies and brokers.

$9.20

Dec 23, 2024 Merger/Acquisition NeueHealth (NYS: NEUE) New Enterprise Associates

Value-driven healthcare company aligning 
interests of consumers, providers, and payors 
across ACA Marketplace, Medicare, and 
Medicaid.

$1,300.00

Dec 20, 2024 Merger/Acquisition Memora Health Commure
Enablement platform helping clinicians focus 
on top-of-license practice while engaging 
patients along complex care journeys.

NA

Dec 20, 2024 Buyout/LBO
Omega Healthcare 

Management Services
Goldman Sachs Asset Management and Ontario 

Teachers' Pension Plan

Revenue cycle management service provider 
for payors, providers, and pharmaceutical 
companies, offering various medical billing 
services.

NA
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Dec 16, 2024 Buyout/LBO AdvancedMD Francisco Partners

Cloud-based practice management, EHR, and 
revenue cycle management services for 
independent physician practices, including 
patient relationship management.

$1,125.00

Dec 13, 2024 Buyout/LBO
Imprivata (Identity 

Governance and 
Administration Business)

SailPoint Technologies (via Thoma Bravo)

Identity security solution protecting sensitive 
healthcare data, offering identity and access 
management features for healthcare 
organizations.

NA

Dec 12, 2024 Merger/Acquisition Pattern Health Greenlight Health Data Solutions (merger)

Digital health platform for creating and 
deploying condition-specific health programs, 
helping researchers and clinicians translate 
ideas into validated programs.

NA

Dec 12, 2024 Merger/Acquisition Sompo Horizon LiveFreely

Caregiving platform helping people age 
independently with family support, offering 
concierge services and digital tools for 
employees.

NA

Dec 11, 2024 Buyout/LBO Exeevo
Valsoft Corporation (via Coatue Management and 

Viking Global Investors)

Unified customer experience platform for 
healthcare and life sciences organizations, 
providing CRM, omnichannel engagement, and 
advanced analytics.

NA

Dec 10, 2024 Buyout/LBO BuildClinical OpenClinica (via Thompson Street Capital Partners)

Clinical research recruitment platform bridging 
researchers and community, using digital 
advertising to accelerate patient recruitment 
efforts.

NA

Dec 09, 2024 Merger/Acquisition
Fionet Rapid Response 

Group
Not disclosed

Mobile software platform for primary 
healthcare delivery at community level, 
managing biothreats and expanding frontline 
capabilities.

$2.49

Dec 09, 2024 Merger/Acquisition Realyze Intelligence Carta Healthcare
Clinical data analysis software using AI to read 
and understand EMR data, creating 
comprehensive patient case studies.

NA

Dec 04, 2024 Merger/Acquisition Amptify LACE
Healthcare platform offering evidence-based 
programs for individuals with hearing loss, 
improving communication and well-being.

NA

Dec 03, 2024 Merger/Acquisition AutoScribe Healwell AI
AI-based medical device capturing doctor-
patient dialogues, generating suggested 
clinical notes and EMR actions in real-time.

$5.50

Dec 03, 2024 Merger/Acquisition Citizens Rx LucyRx

Pharmacy benefit management service 
provider offering claims processing, cost 
management, and consulting services for 
pharmacies.

NA

Dec 03, 2024 Merger/Acquisition Dobsi Medical Billing Petal Health

Comprehensive medical billing solutions 
provider offering support from registration to 
claim reconciliation for various healthcare 
facilities.

NA

Dec 03, 2024 Buyout/LBO HealthRev Partners Creach Family Holdings

Home health and hospice solutions provider 
combining technology, service, and analytics 
to improve financial performance and cash 
flow.

NA

Dec 01, 2024 Buyout/LBO Checkedup Retinal Degeneration Fund

Digital out-of-home point-of-care services 
platform educating patients and physicians 
through interactive digital technologies in 
waiting rooms.

NA

Dec 01, 2024 Merger/Acquisition Point of Care Network Iqvia

Medical consulting service provider offering 
patient education resources, market research 
programs, and clinical references for NPs and 
PAs.

NA
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Nov 26, 2024 Merger/Acquisition Orb Health Respiri

Collaborative care platform for chronic care 
management, optimizing clinical workflow and 
maximizing reimbursements through 
integrated technology.

$9.00

Nov 26, 2024
Dividend 

Recapitalization
Zelis Healthcare Not disclosed (dividend recapitalization)

Healthcare IT platform for claims cost 
management and payment services, offering 
network management, claims integrity, and 
electronic payments.

$2,350.00

Nov 25, 2024 Buyout/LBO Galen Data Lauxera Capital Partners

FDA-compliant, HITRUST-certified cloud 
software for medical device connectivity, data 
visualization, and analytics, integrating with 
major EHR systems.

NA

Nov 25, 2024 Buyout/LBO Theoria Medical Amulet Capital Partners

Multifaceted healthcare services provider 
offering telemedicine, medical management 
with machine learning, and specialty services 
to improve operations.

NA

Nov 20, 2024 Merger/Acquisition Empiramed StoryCatch Partners
Digital health technology company capturing 
real-world patient experiences for research, 
adherence measurement, and management.

NA

Nov 20, 2024 Buyout/LBO Twiage TigerConnect (via Vista Equity Partners)

Prehospital communication technology 
accelerating emergency care and enhancing 
non-emergency services with secure 
communications & telemedicine capabilities.

NA

Nov 19, 2024 Buyout/LBO Vee Healthtek TA Associates Management

Technology consulting services for healthcare, 
engineering, and other sectors, offering 
revenue cycle, health information, and 
analytics services.

$250.00

Nov 19, 2024 Buyout/LBO R1 RCM
TowerBrook Capital Partners and Clayton and 

Dubilier & Rice

Provider of technology-driven solutions 
transforming patient experience and financial 
performance for healthcare providers through 
end-to-end RCM services.

$6,283.40

Nov 19, 2024 Buyout/LBO Surgical Notes Surgical Information Systems (via Nordic Capital)

Revenue cycle system and EHR applications for 
ambulatory surgery centers, offering 
transcription, coding, and document 
management services.

NA

Nov 18, 2024 Buyout/LBO Carebox H.I.G. Growth Partners

Automated patient medical record platform 
connecting patients and physicians with 
clinical trial treatment options using AI 
technology.

NA

Nov 14, 2024 Buyout/LBO Olah Verisma Systems (via Sope Creek)
Medical content management platform for 
securing and preserving legacy clinical and 
financial data for healthcare organizations.

NA

Nov 13, 2024 Buyout/LBO First Dollar
Inspira Financial (via Adams Street Partners, Abry 
Partners, Pantheon International and Parthenon 

Capital Partners)

Healthcare savings platform helping manage 
healthcare and retirement planning, offering 
flexible infrastructure for health spending 
benefits.

NA

Nov 12, 2024 Buyout/LBO Good Measures
NationsBenefits (via General Atlantic, Denali Growth 

Partners and BPEA Private Equity)

Digital lifestyle management platform 
providing individualized dietary 
recommendations and interventions with 
professional nutritionist support.

NA

Nov 12, 2024 Buyout/LBO Softrams Tria Federal (via Sagewind Capital)

Digital services integrator and healthcare IT 
platform for federal agencies, offering various 
tools and services in HCD, AI, and 
cybersecurity.

NA

Nov 06, 2024 Merger/Acquisition Intraprise Health Health Catalyst
Information security and compliance software 
provider offering integrated risk management 
solutions for healthcare organizations.

NA
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Nov 06, 2024 Merger/Acquisition Kyber Data Science Forian
Investment data analytics platform providing 
insights into healthcare market trends for 
informed decision-making.

NA

Nov 05, 2024 Buyout/LBO Collaborating Docs TT Capital Partners

Platform matching nurse practitioners with 
collaborating physicians, facilitating work 
opportunities based on requirements and 
eligibility.

NA

Nov 05, 2024 Merger/Acquisition
Cortex (Healthcare 

Technology Systems)
Boston Scientific

Medical technology company visualizing real-
time heart activity to guide atrial fibrillation 
treatment quickly and precisely.

NA

Nov 05, 2024 Buyout/LBO
NYS Health Eligibility 

Services
Elevate Patient Financial Solutions (via Edgewater 

Services and Frazier Healthcare Partners)
Developer of revenue cycle management 
solutions based in Alpharetta, Georgia.

NA

Nov 05, 2024 Buyout/LBO NYX Health
Elevate Patient Financial Solutions (via Edgewater 

Services and Frazier Healthcare Partners)

Revenue cycle management services provider 
for healthcare facilities, offering proprietary 
billing platform and various management 
services.

NA

Nov 05, 2024 Merger/Acquisition Onehealthport Health Commons Project

Electronic health information exchange 
platform improving healthcare quality and 
coordination across Washington state, 
offering various services.

NA

Nov 01, 2024 Merger/Acquisition CaptionMate InnoCaption

Application for individuals with hearing loss, 
transcribing phone calls to facilitate 
communication in personal and professional 
settings.

NA

Nov 01, 2024 Buyout/LBO Surescripts TPG

Health information networking services 
provider turning health data into actionable 
intelligence, optimizing e-prescribing and prior 
authorization.

NA

Oct 31, 2024 Buyout/LBO Health Monitor Network
Gridiron Capital, WestView Capital Partners, 

Constitution Capital Partners, Pleasant Bay Capital 
Partners and management

Marketing platform facilitating patient-
physician dialogues through disease-specific 
educational content, empowering patients and 
building healthcare brands.

NA

Oct 31, 2024 Buyout/LBO
SimX (Healthcare 

Devices and Supplies)
Madison Industries (via Sequoia Heritage and 

Barings)

Medical simulation software developer 
replacing expensive mannequins with 
customizable 3D virtual patients for clinical 
skills development.

NA

Oct 31, 2024 Merger/Acquisition Sparta Science Oura

AI-powered human data platform transforming 
health and performance data into actionable 
insights for military, occupational health, and 
sports sectors.

NA

Oct 29, 2024 Merger/Acquisition Strata Health VitalHub

Patient flow management platform helping 
healthcare professionals match patients to 
appropriate resources across the care 
continuum.

$23.55

Oct 29, 2024 Buyout/LBO Dedica Health
CoachCare (via Integrity Growth Partners, Kli Capital, 

Longmont Capital and Topmark Partners)

Remote patient monitoring platform for 
primary care and cardiology, offering data 
monitoring and customized reporting between 
office visits.

NA

Oct 25, 2024 PIPE
Treatment AI (CNQ: 

TRUE)
Not disclosed

Personalized healthcare information platform 
providing relevant and trustworthy data to 
empower patients and improve medical 
practitioner communications.

$1.03

Oct 25, 2024 Buyout/LBO Bonafide Medical Group
WellSky (via Leonard Green & Partners, Filangieri 

Capital Partners and Ardan Equity)

Cloud-based healthcare software for DME and 
HME businesses, integrating ERP workflow for 
patient intake, revenue management, and 
inventory.

NA
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Oct 23, 2024 Merger/Acquisition
ThinkBio (Enterprise 

Systems)
Not disclosed

AI-powered software for health sciences, 
biotech, and pharma industries, automating 
tasks across drug discovery and development 
processes.

$1.00

Oct 22, 2024 Buyout/LBO Sharecare Altaris Capital Partners

Digital healthcare platform consolidating 
various health components, offering 
personalized content, community connections, 
and action plans for users.

$540.00

Oct 22, 2024 Buyout/LBO StaffGarden
Ascend Learning (via CPP Investments and 

Blackstone)

Digital enterprise platform for healthcare 
professional development and competency 
management, streamlining advancement 
programs and assessments.

NA

Oct 21, 2024 Merger/Acquisition CareBridge Elevance Health

Value-based healthcare company providing 
round-the-clock clinical support for 
individuals receiving home and community-
based services.

NA

Oct 21, 2024 Buyout/LBO Rehab Boost
Medbridge (via Brentwood Associates, Ebridge 

Ventures and LLR Partners)

AI-powered rehabilitation software capturing 
real-time physical motion for therapeutic 
guidance, customized visualizations, and 
treatment plan management.

NA

Oct 17, 2024 Merger/Acquisition Laitek Enlitic
Medical imaging data integration services 
using DICOM and HL7 standards for migration, 
storage, and archiving solutions.

$4.95

Oct 17, 2024 Buyout/LBO Emporos Systems
RedSail Technologies (via Francisco Partners and 

Leonard Green & Partners)

Point-of-sale software for complex retail 
pharmacy transactions, streamlining 
prescription verification, payment collection, 
and insurance claims.

NA

Oct 17, 2024 Merger/Acquisition Kyval Codex IT
Data migration software for healthcare sector, 
enabling secure and efficient management of 
clinical data during technology transitions.

NA

Oct 17, 2024 Buyout/LBO Sectyr Bluesight (via Thoma Bravo)

Compliance management software for 
healthcare organizations, offering features like 
guided workflows, automated compliance, 
and license tracking.

NA

Oct 15, 2024 Merger/Acquisition Chiro Dominance ClinicMind
Patient engagement and marketing platform 
for chiropractors, improving patient retention, 
scheduling, and online review generation.

NA

Oct 08, 2024 Merger/Acquisition Curation Health Reveleer

Clinical decision support platform for value-
based care, integrating with EHRs to provide 
risk adjustment insights and improve 
documentation.

NA

Oct 08, 2024 Merger/Acquisition Options MD Resilience Lab

AI-powered treatment-matching platform 
connecting patients with severe depression to 
psychiatric experts and personalized care 
options.

NA

Oct 08, 2024 Buyout/LBO Rupa Health Fullscript (via HGGC and Snapdragon Capital)

Web-based lab portal for doctors to order 
specialty tests, handle samples, and deliver 
results, streamlining the entire labwork 
process.

NA

Oct 08, 2024 Merger/Acquisition S&P Consultants Mr. Andrew Splitz

Healthcare IT consultancy specializing in 
Cerner solutions implementation and 
optimization for hospitals, labs, and doctor 
networks.

NA

Oct 08, 2024 Merger/Acquisition Telecare Home Health Blockquarry
Healthcare platform using AI-driven innovation 
for clinical trials and real-world data analytics 
to improve patient outcomes.

NA



Q4 2024  
HEALTH IT, DIGITAL HEALTH AND RCM 

Lawrence, Evans & Co., LLC ● 88 E. Broad St, Suite 1750● Columbus OH 43215  
www.lawrenceevans.com ● Phone 614.448.1304 ● @LawrenceEvansCo |18 

SELECTED TRANSACTIONS  

  

Deal Date Deal Type Target Investor/Acquirer Target Description Deal Size
MM

Oct 07, 2024 Merger/Acquisition MedCurrent VitalHub

Clinical decision support platform providing 
real-time, evidence-based guidance at point of 
care, leveraging EHR data to improve decision-
making.

$12.00

Oct 07, 2024 vidend Recapitalizati PointClickCare Not disclosed (debt refinancing)

Cloud-based EHR platform for long-term post-
acute care providers, offering revenue cycle 
management and fostering collaboration 
across the care continuum.

$1,825.00

Oct 03, 2024 Merger/Acquisition Cox Prosight Cognosos

Real-time location services platform for 
hospitals, offering asset tracking, inventory 
management, staff safety, and patient 
experience solutions.

NA

Oct 02, 2024 Merger/Acquisition Augmedix Commure

Provider of real-time medical documentation 
services, converting clinician-patient 
conversations into EHR-compatible medical 
notes for healthcare organizations.

$139.00

Oct 02, 2024 Buyout/LBO Knowtion Health Arsenal Capital Partners and Ardan Equity

Revenue cycle management services for 
hospitals, focusing on complex areas like 
clinical denials, patient-involved denials, and 
accident claims.

NA

Oct 02, 2024 Buyout/LBO
National Credentialing 

Solutions
The Hardenbergh Group (via BV Investment Partners)

Provider of physician credentialing services 
and software for managing provider 
enrollment, insurance credentialing, and 
contract management.

NA

Oct 02, 2024 IPO Omada Not disclosed (confidential IPO filing)

Digital care platform offering programs for 
diabetes prevention, hypertension 
management, and mental health support to 
achieve sustainable lifestyle changes.

NA

Oct 02, 2024 Merger/Acquisition Scalabull RXNT

Interfacing solutions software connecting EHR 
vendors with diagnostic service providers, 
streamlining lab orders and results for 
healthcare providers.

NA

Oct 02, 2024 Buyout/LBO Synchronous Health

Thriveworks (via Regal Healthcare Capital Partners, 
Transformation Capital, Rogue Insight Capital, RA 
Capital Management, Redmile Group, Wellington 

Management and Fidelity Investments)

AI platform for behavioral health care, using 
data analysis and predictive analytics to 
provide real-time insights on individual 
behaviors.

NA
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Jan 16, 2025 Later Stage VC Heads Up Seed Healthcare and other undisclosed investors

Digital health platform for real-time health 
tracking, offering personalized biohacks and 
data synchronization across devices for 
improved self-management.

$6.13

Jan 14, 2025 Later Stage VC Kegg
Relentless Consumer Partners, SOSV, HAX, QQ 

Capital

Fertility tracking device that detects changes in 
cervical fluids to predict fertile window and 
ovulation.

$6.50

Jan 14, 2025 Later Stage VC Lena Health Everywhere Ventures and other undisclosed investors
Text-based virtual assistant for patients with 
chronic conditions, using AI to improve 
medication adherence and health outcomes.

$4.32

Jan 14, 2025 Later Stage VC
Solera (Other Healthcare 

Services)

Health Care Service Corporation, Cobalt Ventures, 
Horizon Mutual Holdings, Adams Street Partners, and 

other undisclosed investors

Healthcare platform addressing chronic 
conditions through lifestyle interventions, 
matching consumers to curated disease 
prevention programs.

$40.00

Jan 13, 2025 Later Stage VC hc1 Insights
Health Cloud Capital, Arsenal Capital Partners, 
Beyond Capital, A1 Health Ventures, and other 

undisclosed investors

Cloud-based healthcare relationship 
management platform tracking test utilization 
metrics to improve efficiency and patient 
experience.

$6.50

Jan 13, 2025 Later Stage VC Qventus
Kohlberg Kravis Roberts, HonorHealth, Allina Health 

System, Bessemer Venture Partners, Northwestern 
Memorial Hospital

Hospital management software helping teams 
make real-time operational decisions across 
various departments to improve efficiency.

$105.00

Jan 13, 2025 Later Stage VC Truveta
Illumina, Regeneron Pharmaceuticals, and other 

undisclosed investors

Health data platform aggregating de-identified 
healthcare data across systems to provide 
medical insights for researchers and 
clinicians.

$320.00

Jan 13, 2025 Later Stage VC Valera Health Gaingels, MedStartr, and other undisclosed investors

Behavioral healthcare platform combining 
therapy, medications, and technology to 
provide comprehensive mental health services 
for employees.

$9.60

Jan 10, 2025 Later Stage VC Carecar

Kapor Capital, Impact America Fund, Westbound 
Equity Partners, Service Provider Capital, Kickstart 

Fund, Third Act Ventures, Cow Hollow Capital, 
Reinventure Capital, and other undisclosed investors

Health services platform for non-emergency 
medical transportation and in-home 
supportive Medicare, connecting patients with 
caregivers.

$12.90

Jan 10, 2025 Later Stage VC Clearstep Undisclosed investors

AI-powered digital healthcare platform 
matching symptoms to appropriate care 
options and scheduling appointments for 
patients.

$4.25

Jan 10, 2025 Later Stage VC ForeSee Medical Undisclosed investors
Healthcare data management platform using 
AI algorithms to rationalize patient data and 
provide clinical guidance.

$4.95

Jan 09, 2025 Later Stage VC Innovaccer
Kaiser Permanente, M12 (Microsoft's Venture Fund), 

International Finance Corporation (previously)

Healthcare data technology platform 
aggregating and analyzing patient data to 
enhance care coordination and streamline 
clinical workflows.

$275.00

Jan 08, 2025 Later Stage VC Ria Health SOSV and IndieBio
Telehealth medical services provider offering 
personalized treatment and coaching for 
alcohol addiction management.

$5.99

Jan 08, 2025 Later Stage VC Torch Dental
AMEX Ventures, Raga Partners, Bessemer Venture 

Partners, Health Velocity Capital, Alumni Ventures, 
Parameter Ventures

All-in-one platform for dental practices' supply 
ordering and inventory management, 
streamlining manual processes.

$17.00

Jan 07, 2025 Later Stage VC Plan Forward Elevate Ventures and Flywheel Fund
Dental membership software for creating and 
managing in-office plans as alternatives to 
traditional insurance.

$1.86
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Jan 06, 2025 Later Stage VC Canary Speech
Undisclosed investors; previously Cortes Capital, 

Hackensack Meridian Health, Sorenson 
Communications, SMK

Speech recognition technology for detecting 
early signs of neurological and cognitive 
diseases through voice analysis.

$4.05

Jan 06, 2025 Later Stage VC SimBioSys Undisclosed investors
Medical platform using computational 
oncology to create personalized virtual tumors 
for improved cancer care decision-making.

$5.25

Jan 06, 2025 Later Stage VC SonarMD Undisclosed investors
Care coordination and therapeutic 
optimization services for complex chronic 
conditions using high-cost drugs.

$2.15

Jan 06, 2025 Later Stage VC Vynca Riverine Ventures and other undisclosed investors

Health information exchange platform for 
creating, storing, and sharing advance care 
planning details and managing ongoing 
symptoms.

$5.58

Jan 03, 2025 Later Stage VC Kalderos Undisclosed investors

Medicine management platform analyzing 
drug discount programs, offering data 
management and claims verification for 
streamlined processes.

$26.35

Jan 03, 2025 Later Stage VC Value-Based RCM Undisclosed investors

Revenue cycle management platform 
optimizing cash collections and business 
support for anesthesia and specialty 
physicians.

$11.50

Jan 03, 2025 Later Stage VC
Violet (Healthcare 

Technology Systems)
Undisclosed investors

Health equity platform benchmarking and 
educating clinical teams on cultural 
competencies to deliver more inclusive care.

$2.40

Jan 02, 2025 Later Stage VC Marigold Health Undisclosed investors
Social network community platform providing 
anonymous text-based group therapies for 
mental health and substance use support.

$5.00

Jan 01, 2025 Later Stage VC Mercury Alert AI 2468 Ventures
Monitoring device using computer vision to 
detect emergencies and keep older people safe 
and independent.

NA

Jan 01, 2025 Later Stage VC Upward Health
Trinity Capital and Comercia Bank; previously Blue 

Venture Fund and Heritage Group (US), Noro-Moseley 
Partners

Integrated care delivery services for high-risk 
patients with complex diseases, focusing on 
severe mental illness and substance abuse.

NA

Dec 30, 2024 Later Stage VC Remote Care Partners Undisclosed investors

Cloud-based platform for remote care 
management, offering patient monitoring, 
chronic care, and telemedicine services for 
medical practices.

$0.88

Dec 26, 2024 Later Stage VC Able Channel Undisclosed investors
Digital health platform providing information 
and support for families facing disability and 
lifelong health challenges.

$0.23

Dec 26, 2024 Later Stage VC Rx Redefined Undisclosed investors

Medical supply and billing management 
platform enhancing transparency between 
patients and physicians, focusing on DMEPOS 
suppliers.

$21.49

Dec 23, 2024 Later Stage VC CareListings Undisclosed investors (Seed-II round)
Eldercare listing platform connecting caregiver 
job seekers with senior care employers, 
offering various care options online.

$0.08

Dec 23, 2024 Later Stage VC Royal Solutions Group HealthQuest Capital and other undisclosed investors
Health information exchange service provider 
focusing on patient outcomes and financial 
workflows to optimize engagement.

NA
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Dec 19, 2024 Later Stage VC
Greenlight Health Data 

Solutions
Undisclosed investors

Medical records retrieval platform serving 
patients, insurance providers, healthcare 
industry, legal firms, and healthcare data 
platforms.

$4.20

Dec 18, 2024 Later Stage VC Scripta Insights
Aquiline Capital Partners, Eastside Partners, Contour 

Venture Partners, REMY Investors & Consultants

Cloud-based healthcare IT platform for precise 
drug pricing prescription, analyzing pharmacy 
benefit manager transactions and benefits 
spending.

$16.75

Dec 17, 2024 Later Stage VC Pearl
Left Lane Capital, Smash Capital, Valor Equity 

Partners, and other undisclosed investors

AI-based dental technology identifying 
pathological issues in real-time, recognizing 
dental pathologies, restorative features, and 
natural anatomy.

$80.25

Dec 12, 2024 Later Stage VC Origin Medical Undisclosed investors

AI technology assisting clinicians in 
performing pregnancy ultrasound scans, 
enhancing pregnancy outcomes and reducing 
maternal mortality.

$7.03

Dec 10, 2024 Later Stage VC Particle Health Undisclosed investors
Healthcare platform allowing patients to share 
medical information, creating API for single 
health record and yielding data insights.

$10.00

Dec 10, 2024 Later Stage VC Wildflower Health Undisclosed investors

Health engagement platform for maternal and 
newborn health, leveraging technology to 
extend obstetrics practices and improve care 
models.

$17.94

Dec 09, 2024 Later Stage VC Wanda Health EMV Capital and other undisclosed investors

Health tech platform for remote patient 
monitoring and virtual care, identifying 
potential adverse events up to seven days in 
advance.

$2.66

Dec 05, 2024 Later Stage VC BostonGene NEC (Japan)

Biomedical software for advanced patient 
analysis and personalized therapy, using AI-
powered molecular genetic and immune 
profiling platform.

$120.00

Dec 05, 2024 Later Stage VC Liine Undisclosed investors

AI-powered call analytics software converting 
new patient calls into consultations, providing 
visibility into phone performance and 
messaging system.

$1.85

Dec 04, 2024 Later Stage VC Cleerly Insight Partners and Battery Ventures

Healthcare platform creating new standard for 
coronary artery disease, offering non-invasive 
approach to understand and quantify plaque 
buildup.

$106.00

Dec 04, 2024 Later Stage VC Somatix Undisclosed investors (convertible debt)

AI-powered remote patient monitoring 
platform using wearable sensors to collect 
health data for early issue detection and care 
management.

$1.32

Dec 02, 2024 Later Stage VC RxWare Undisclosed investors (convertible notes)

Mobile intelligence platform offering 
technology framework for personalizing 
patient services, focusing on diabetes 
management and education.

$0.23

Dec 01, 2024 Later Stage VC Accushield Morrison Seger

Sign-in and health screening platform for 
senior living communities, nursing homes, 
and healthcare facilities, enhancing security 
and verification.

NA

Dec 01, 2024 Later Stage VC CarePilot Perceptive Equity

AI-driven documentation and billing tool 
streamlining clinical workflows, automatically 
transcribing patient conversations and 
ensuring accurate coding.

NA

Dec 01, 2024 Later Stage VC Commure Martin Ventures

Cloud-based interoperable platform 
accelerating healthcare software innovation, 
unifying datasets and enabling seamless 
collaboration across healthcare industry.

NA
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Dec 01, 2024 Later Stage VC GrayRain Innovation Partnerships; previously VentureRadar 

Data generation, de-identification, and 
augmentation platform supporting secure 
healthcare data sharing for research and 
decision-making.

NA

Dec 01, 2024 Later Stage VC iCardio.ai Device of Tomorrow Capital

Developer of deep-learning echo tools for 
echocardiographic analysis, offering AI 
algorithms for ultrasound imaging 
interpretation.

NA

Dec 01, 2024 Later Stage VC IRx Reminder 11 Tribes Ventures

Smartphone-based clinical drug trial system 
for mental health patients, offering 
customizable surveys, medication reminders, 
and study activity tracking.

NA

Dec 01, 2024 Later Stage VC Journeys Metabolic Argonautic Ventures

Metabolic digital therapeutic platform 
targeting insulin resistance-related chronic 
conditions, extending primary care into the 
home.

NA

Dec 01, 2024 Later Stage VC Remitz EMBR Capital

Revenue recovery platform using AI and deep 
learning to identify, submit, and collect unpaid 
medical claims and streamline billing 
processes.

NA

Dec 01, 2024 Later Stage VC Tausight Ascend Venture Capital

Security software reducing healthcare cyber 
incidents using machine learning to protect 
patient's personal health information and 
improve care.

NA

Nov 26, 2024 Later Stage VC Alto Pharmacy
SoftBank Investment Advisers (lead), Aito Capital, 

Avego Management, VII Ventures, Broadshade 
Investments, Golden Falcon Capital and Others

Digital pharmacy platform offering efficient 
medication management and scheduled 
delivery through web portal or mobile 
application.

$120.00

Nov 26, 2024 Later Stage VC Sirona
Avidity Partners (lead), 8VC, GreatPoint Ventures, 

Virtue (Austin), Crocker Ventures

Radiology operating system simplifying 
radiologist workflow with AI-powered tools 
combining universal worklist, viewer, and 
voice recognition reporter.

$42.00

Nov 22, 2024 Later Stage VC Strata Oncology Not disclosed

Oncology company accelerating precision 
medicine for cancer patients through genomic 
sequencing and therapy matching with 
healthcare systems.

$6.15

Nov 21, 2024 Later Stage VC Click Therapeutics Not disclosed
Developer of software-as-medical-treatments 
platform delivering digital therapies for brain 
disorders and neuro-psychiatric dysfunction.

$11.27

Nov 21, 2024 Later Stage VC Ride Health Not disclosed

Healthcare transportation management 
platform improving access to care for patients 
with transportation barriers, partnering with 
organizations.

$10.88

Nov 21, 2024 Later Stage VC TailorMed
Windham Capital Partners (lead), Citi Impact Fund, 

Samsung NEXT Ventures, BrightEdge, Bank Hapoalim

Medical financial management platform for 
chronically ill patients, identifying financial 
risks and matching them to funding 
opportunities.

$40.00

Nov 20, 2024 Later Stage VC Cortechs.ai VILAS Ventures (lead), Genting

Brain image analysis software offering 
quantitative imaging for clinical insight into 
neurological conditions like Alzheimer's and 
multiple sclerosis.

$14.00

Nov 20, 2024 Later Stage VC Deep 6 AI Not disclosed
Clinical data software using AI and NLP to 
expedite patient matching for clinical trials.

$2.50

Nov 20, 2024 Later Stage VC SurgeonCheck Not disclosed

Performance analytics tool tracking surgeon 
performance by procedure and facility, 
revealing impact on patient outcomes and 
costs.

$0.50
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Nov 19, 2024 Later Stage VC Citizen Health Transformation Capital (lead), Wavemaker360

Online healthcare data platform helping 
patients collect, organize, and share medical 
records digitally, including genomics and lab 
results.

$14.50

Nov 19, 2024 Later Stage VC IncludeHealth Not disclosed

Musculoskeletal operating system for smart 
fitness and rehabilitation, combining body-
tracking technology with clinical intelligence 
for integrated care.

$5.00

Nov 19, 2024 Later Stage VC Synapticure UCSF Rosenman Institute (ADAPT program)

Virtual clinical care platform for disease 
identification and treatment, offering 
integrated care including neurology and 
behavioral health services.

$40.15

Nov 18, 2024 Later Stage VC Hyro Healthier Capital (lead)

Conversational AI platform simplifying 
interactions across digital channels, using 
natural language understanding and advanced 
analytics dashboard.

$15.00

Nov 18, 2024 Later Stage VC TwentyEight
Seae Ventures (lead), University of Pennsylvania 

Health System

Women's health platform providing 
information and access to reproductive and 
sexual health services, including online doctor 
evaluations.

$18.19

Nov 18, 2024 Later Stage VC Wellvana Not disclosed

Integrated software platform offering flexible 
full-risk models for healthcare professionals, 
managing ACOs and incentivizing quality of 
care.

$10.00

Nov 14, 2024 Later Stage VC Nexus MD Santec (lead)
AI-driven healthcare platform for accessing 
prior medical imaging, enhancing productivity 
for healthcare professionals.

NA

Nov 12, 2024 Later Stage VC
Populus Health 

Technologies
Not disclosed

Media and virtual patient acquisition platform 
for telehealth industry, delivering condition-
specific content to patients.

$5.00

Nov 12, 2024 Later Stage VC Vida
General Atlantic (lead), Ally Bridge Group, Canvas 

Ventures, NGP Capital, Hercules Capital

Virtual care platform treating mental and 
physical conditions together, combining AI-
powered personalization with human support 
from coaches and therapists.

$35.00

Nov 07, 2024 Later Stage VC The Nursing Beat Nurse Capital, Cherrystone Angel Group

Nurse-driven media platform providing 
content, tools, and resources for nurses 
through daily digital newsletters and exclusive 
insights.

$1.00

Nov 05, 2024 Later Stage VC
Anomaly (Healthcare 
Technology Systems)

Not disclosed

Precision payments platform using AI to 
streamline healthcare billing and improve 
payment accuracy between payers and 
providers.

$13.07

Nov 04, 2024 Later Stage VC Family First Not disclosed
Caregiver services provider navigating family 
care challenges, offering eldercare, child 
support, and mental health benefits.

$3.47

Nov 04, 2024 Later Stage VC Swing Therapeutics Gaingels

Developer of prescription digital therapeutics 
empowering patients to manage illnesses 
through evidence-based transformative 
treatments.

NA

Nov 01, 2024 Later Stage VC Aidin Activate Venture Partners
Patient post-acute care management platform 
connecting providers and patients, aiding in 
discharge decisions and improving outcomes.

NA

Nov 01, 2024 Later Stage VC Hawthorne Health Biovision Ventures
Clinical trial data platform combining 
healthcare professionals with technology to 
deliver efficient decentralized clinical trials.

NA
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Nov 01, 2024 Later Stage VC
NESTRE Health & 

Performance
Capital Q Ventures

Mental and cognitive strength training platform 
providing assessments and leveraging 
neuroscience and machine learning 
technology.

NA

Oct 31, 2024 Later Stage VC Accuryn Not disclosed
Predictive health monitoring system using AI to 
improve patient care in critical settings 
through real-time measurements.

$3.20

Oct 30, 2024 Later Stage VC Health Care Originals Not disclosed

Digital health platform for respiratory 
monitoring, offering wearable cough monitor 
and insights for asthma, COPD, and 
respiratory syndromes.

$9.19

Oct 30, 2024 Later Stage VC Homethrive
TELUS Global Ventures (lead), 7wireVentures, Allianz 

Life Ventures, Outcomes Collective, The K Funds, 
Pitango Venture Capital, Human Capital

Care management platform combining tech 
and personal assistance to help older adults 
with daily activities and caregiving support.

$20.52

Oct 30, 2024 Later Stage VC JOGO Health Mayo Clinic Ventures, Hourglass Ventures (lead)

Digital therapeutics technology using wearable 
sensors and games for pain and 
neuromuscular condition treatment, 
leveraging neuroplasticity.

$0.08

Oct 29, 2024 Later Stage VC CredibleMind Horizon Mutual Holdings (lead)

Digital mental health platform providing 
access to well-being topics, evidence-based 
self-care approaches, and curated resources 
for emotional well-being.

$7.50

Oct 28, 2024 Later Stage VC Diligent Robotics

Canaan Partners (lead), True Ventures, DNX 
Ventures, ATP Fund, Correlation Ventures, Leo Lion, 

Capital Factory, Next Coast Ventures, Gaingels, 
Northwestern Memorial Hospital

AI-based robot assistants supporting clinical 
staff with logistical tasks, improving patient 
care and satisfaction in healthcare 
environments.

$44.33

Oct 28, 2024 Later Stage VC Grin
CareQuest Innovation Partners (lead), Triventures, 

SpringRock Ventures

Digital orthodontic platform connecting 
patients with local orthodontists via smart 
devices for remote monitoring and virtual 
check-ins.

NA

Oct 25, 2024 Later Stage VC Firefly Health F-Prime Capital

Virtual-first primary care service offering video 
appointments, continuous care, and a 
thoughtful care team without membership 
fees.

$18.90

Oct 25, 2024 Later Stage VC PeopleOne Health GV (lead), 62 Ventures, Glen Tullman

Employee well-being management platform 
offering comprehensive primary care, 
preventive services, and mental health support 
to improve workforce productivity.

$32.30

Oct 24, 2024 Later Stage VC Dyania Health
HealthX Ventures (lead), Cleveland Clinic Ventures, 

Tech Square Ventures

AI-powered platform for clinical research, 
analyzing unstructured EMR data to identify 
potential candidates for drug trials efficiently.

$10.00

Oct 24, 2024 Later Stage VC OncoLens
BIP Ventures (lead), Cross Border Impact Ventures 

(lead), Martin Ventures, SeedToB Capital

HIPAA-compliant platform for targeted cancer 
treatment planning, bringing together oncology 
care teams and stakeholders for 
multidisciplinary decision-making.

$14.96

Oct 23, 2024 Later Stage VC Artisight Nvidia, JCI Ventures, GFT Ventures, Epsilon Health

IoT sensor network using AI to analyze 
healthcare data, improving organizational 
operations and financial performance while 
reducing system interactions.

$42.00

Oct 23, 2024 Later Stage VC Infinitus Systems
Andreessen Horowitz (lead), GV, Memorial Hermann, 

Coatue Management, Kleiner Perkins

AI communication tool automating tedious 
phone calls in healthcare, providing easy-to-
track updates and task management for users.

$51.50

Oct 23, 2024 Later Stage VC Outro Health Not disclosed

Digital platform for discontinuing psychiatric 
medications, offering education, holistic 
wellness practices, and provider access for 
antidepressant withdrawal management.

$2.80
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Oct 22, 2024 Later Stage VC OneStep
Team8 (lead), Vintage Investment Partners (lead), 

Aleph (Israel), Samsung NEXT Ventures, NewHealth 
Ventures, 10D, LionBird

Motion analysis platform for digital physical 
therapy, using smartphone app to analyze 
movement and provide tailored recovery plans.

$40.50

Oct 22, 2024 Later Stage VC Rad AI Khosla Ventures (lead), Gradient Ventures
Generative AI solution for streamlining 
healthcare workflow, automating repetitive 
tasks and boosting efficiency for radiologists.

$50.99

Oct 22, 2024 Later Stage VC Vistim Labs Not disclosed

AI-powered neurodiagnostic software 
analyzing EEG data to identify brainwave 
patterns associated with Alzheimer's and 
dementia conditions.

$0.13

Oct 18, 2024 Later Stage VC Recovery.com Jason Krantz

Healthcare facilities providing information and 
resources for addiction recovery, connecting 
individuals with relevant rehab centers and 
treatments.

$5.00

Oct 17, 2024 Later Stage VC Ash Wellness

Empire City Laboratories (lead), Merck Global Health 
Innovation Fund (lead), GEHA Ventures, Diverse 

Angels (Los Angeles), Ayana Capital, LoftyInc Capital 
Management, Brightlane Ventures and Others

Remote diagnostics company offering at-home 
self-collected diagnostic testing services, 
integrating with clients to provide testing kits.

$10.00

Oct 17, 2024 Later Stage VC Doceree F-Prime Capital, Creaegis

AI-powered platform for programmatic 
messaging to healthcare professionals, 
identifying target HCPs across various digital 
platforms.

$13.60

Oct 16, 2024 Later Stage VC Grouper Not disclosed

Healthcare engagement platform promoting 
health and wellness for seniors, combining 
social, mental, and physical elements into one 
system.

$28.77

Oct 16, 2024 Later Stage VC Nurocor Frontier Venture Capital

Digitized clinical development platform 
addressing metadata challenges in bio-
pharma industry to accelerate medical 
research and drug development.

$5.30

Oct 16, 2024 Later Stage VC Oshi Health
Oak HC/FT (lead), Takeda Digital Ventures, CVS 

Health Ventures, Flare Capital Partners, Bessemer 
Venture Partners, Frist Cressey Ventures

Medical care delivery company revolutionizing 
digestive health management through 
multidisciplinary care and improved patient 
experience.

$60.00

Oct 16, 2024 Later Stage VC Osigu IDC Ventures (lead), Visa

Healthcare and insurance management 
platform streamlining data processes and 
transfers between providers, partners, and 
customers.

$25.00

Oct 16, 2024 Later Stage VC Prolucent
Northwell Holdings, A1 Health Ventures, and other 

undisclosed investors

Healthcare workforce services platform using 
AI and analytics to improve recruitment, 
utilization, and cost management of 
healthcare labor.

$4.00

Oct 15, 2024 Later Stage VC Abacus Insights Undisclosed investors
Data integration platform for healthcare, 
curating and organizing data from multiple 
sources to generate actionable insights.

$6.31

Oct 15, 2024 Later Stage VC MDisrupt
American Heart Association and The Good Science 

Fund

Digital health intelligence company offering 
product development support and clinically 
crowdsourced data generation for healthcare 
decision-making.

$1.00

Oct 14, 2024 Later Stage VC Rimsys

Riverfront Ventures, Innovation Works, GO Philly 
Fund, Ben Franklin Technology Partners of 

Southeastern Pennsylvania, and other undisclosed 
investors

Cloud-based regulatory software for medical 
device companies to track product 
registrations, technical files, and industry 
standards.

$5.30

Oct 11, 2024 Later Stage VC Abridge
IVP, Atria Ventures, Elad Gil, CapitalG, and NVentures 

(Santa Clara)

Healthcare application using machine 
learning to record and summarize medical 
conversations, providing insights and follow-
up recommendations.

$250.00
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Oct 11, 2024 Later Stage VC Lumata Health
Cortado Ventures, Boyd Street Ventures, and other 

undisclosed investors

Ophthalmology care management platform 
addressing barriers to treatment adherence for 
chronic eye conditions like glaucoma and 
retinopathy.

$5.50

Oct 11, 2024 Later Stage VC Nymbl Systems Frontier Growth

Electronic health records and practice 
management platform for orthotic and 
prosthetic providers, improving productivity 
and operational efficiency.

$7.50

Oct 10, 2024 Later Stage VC Glooko
Georgian, Health Catalyst Capital Management, and 

Canaan Partners

Remote patient-monitoring platform for 
diabetes management, synchronizing with 
devices and providing analytics to drive 
behavior change.

$100.00

Oct 10, 2024 Later Stage VC RevOps Health Undisclosed investors

AI-powered end-to-end billing platform for 
healthcare, automating payments, transaction 
tracking, and anomaly detection to improve 
revenue.

$1.50

Oct 10, 2024 Later Stage VC Suki
Hedosophia, Venrock, Flare Capital Partners, Breyer 
Capital, InHealth Ventures, March Capital, and other 

undisclosed investors

Medical voice assistant using AI and natural 
language processing to create detailed clinical 
notes, reducing administrative burden.

$70.00

Oct 08, 2024 Later Stage VC Centaur Labs Susa Ventures, Matrix, and 6 other investors
Medical data annotation service platform 
assisting with medical decisions and 
diagnosis through crowdsourced labeling.

$16.00

Oct 08, 2024 Later Stage VC Ubie Alphabet

Global health-tech platform offering AI disease 
prediction for consumers, SaaS for healthcare 
providers, and marketing for pharmaceutical 
organizations.

NA

Oct 02, 2024 Later Stage VC ThoroughCare Empactful Capital and Viewside Capital Partners

Digital healthcare platform simplifying 
wellness programs and offering care 
management services to improve patient 
engagement and quality of life.

$5.00
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Lawrence, Evans & Co. LLC “LECO” is a national boutique advisory firm. LECO provides a full range of capital raising (debt & equity), 
mergers & acquisitions including buy-side/sell-side, as well as financial and operational restructuring services. Since 2003, we have 
offered advice and support for every process and structure – from short-term solutions to long-term goals. The firm caters to the 
Healthcare Providers and Service Companies (senior housing, hospital, physician services, home health, hospice, behavioral health, 
RCM, HCIT, CCM, RPM, SDOH, etc.), Transportation and Logistics (trucking, warehouse, supply-chain), Business Services (managed IT 
and cyber), and Real Estate. Typical clients are up to $250 million or $15 million EBITDA, no minimum. 
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Neil Johnson (Managing Partner) njohnson@lawrenceevans.com 
Shivam Nag (Associate)  
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