
 

Healthcare Deals and News – Week ending Aug 18,2023 

1. Defini�ve Healthcare (Nasdaq:DH) Enhances Healthcare 
Commercial Intelligence with Populi Acquisi�on, Backed by 
Polaris Capital, Flare Capital Partners, and .406 Ventures 
Defini�ve Healthcare (Nasdaq: DH), a leader in healthcare commercial intelligence, 
strengthens its suite with the acquisi�on of Populi. Backed by Polaris Capital, Flare Capital 
Partners, and .406 Ventures, Populi offers provider-focused data and analy�cs solu�ons that 
op�mize physician rela�onships, reduce network leakage, and expand market share for 
healthcare organiza�ons. The acquisi�on extends Defini�ve Healthcare's capabili�es across 
the healthcare ecosystem, suppor�ng its commitment to providing comprehensive insights 
and ac�onable intelligence. (Link) 

2. Riverside Partners' Por�olio Company UnisLink (Healthcare 
Revenue Solu�on Provider) Acquires AQREVA and Doctors' 
Resource Specialists 
Riverside Partners' por�olio firm UnisLink has acquired AQREVA and Doctors' Resource 
Specialists, bolstering UnisLink's posi�on in revenue cycle solu�ons. The move supports 
UnisLink's growth strategy, expanding its services and geographic presence. These are 
UnisLink's 6th and 7th acquisi�ons in 4 years, reflec�ng their M&A focus. Riverside Partners 
specializes in healthcare and technology investments. UnisLink u�lizes proprietary so�ware 
for revenue cycle and popula�on health services, primarily aiding independent physician 
groups. (Link) 

3. Life Sciences Consultancy SSI Strategy (Amulet Capital) Acquires 
NDA Group for Comprehensive Drug Development Support 
Leading Life Sciences consultancy SSI Strategy acquires NDA Group AB, a regulatory affairs and 
drug development consultancy. The merger aims to offer comprehensive support to drug 
development companies from concept to commercializa�on, maximizing therapeu�c value for 
complex treatments. SSI Strategy, known for clinical development and transla�onal medicine 
exper�se, joins forces with NDA Group's 25-year regulatory prowess. The NDA Group will 
operate as a strategic business unit under SSI Strategy, backed by Amulet Capital Partners for 
expanded U.S. and Europe presence. Financial terms remain undisclosed. (Link) 

https://www.globenewswire.com/news-release/2023/08/14/2724975/0/en/Definitive-Healthcare-acquires-Populi.html
https://www.prnewswire.com/news-releases/riverside-partners-portfolio-company-unislink-acquires-aqreva-and-doctors-resource-specialists-301903683.html
https://www.businesswire.com/news/home/20230814176406/en/SSI-Strategy-and-NDA-Group-Combine-to-Form-Best-in-Class-Global-Life-Sciences-Consultancy#:%7E:text=Avi%20Uttamchandani%2C%20Principal%20at%20Amulet,drug%20development%20and%20approval%20process


4. ABA Connect, therapy provider, (MBF Healthcare Partners) 
Acquires Colorado Based Bright Behavior to extend Au�sm 
Services 
Applied behavior analysis (ABA) therapy provider, backed by MBF Healthcare Partners II, L.P., 
has successfully acquired Bright Behavior in Colorado Springs. This move expands ABA 
Connect's support for children and adolescents with au�sm spectrum disorder (ASD), with 11 
clinics spanning Texas and Colorado. The merger welcomes Bright Behavior's founder, Shasta 
Brenske, as Chief Clinical Officer, promising enhanced accessibility and quality of services. ABA 
Connect's evidence-based ABA therapy approach, focusing on early interven�on, aligns with 
its strategy of partnerships to extend services to new and exis�ng markets. (Link) 

5. Instylla, Embolotherapy Innovator, Raises $30 Million in Funding 
led by Delos Capital  
Instylla, Inc., a developer of next-genera�on liquid embolics for peripheral vascular 
embolotherapy, has successfully closed a $30 million financing round. Delos Capital led the 
round, alongside exis�ng investors Excelestar Ventures, Ascension Ventures, Catalyst Health 
Ventures, Amed Ventures, Sparta Group, and Incept, LLC. The funds will support ongoing 
prospec�ve clinical trials and early commercializa�on of Instylla's Embrace HES for 
hypervascular tumor emboliza�on and arterial bleeding. Instylla plans to advance clinical 
studies in North America with its liquid embolic technology. (Link) 

6. Paragon Healthcare (Peak Rock Capital), Specializing in Infusion 
Therapy, Poised for Sale with Poten�al Interest from Op�on Care 
and Elevance Health 
Private equity firm Peak Rock Capital is reportedly preparing to divest Paragon Healthcare, a 
Texas-based network of specialty infusion therapy pharmacies and centers, according to 
unnamed sources cited by Axios. Poten�al buyers, including Op�on Care and Elevance Health, 
are said to be considering bids for the company. Although the sale process has not yet been 
ini�ated, Paragon Healthcare has yet to announce any advisors for the poten�al transac�on. 
The firm reported approximately $70 million in EBITDA, and industry insiders speculate it could 
command a price as high as 20 �mes its EBITDA. (Link) 

7. Healthcare Robo�cs Firm Mendaera Raises $24 Million in Series 
A Funding Led by Lux Capital 
California-based Mendaera, a healthcare robo�cs company, has secured $24 million in Series 
A funding, with Lux Capital as the lead investor. The funding round also saw par�cipa�on from 
Operator Partners, Founders Fund, Allen & Company, Dr. Fred Moll (Auris Health founder), 
Intui�ve Surgical, and former U.S. Senator Bob Kerrey. Mendaera specializes in a collabora�ve 
robo�c system that combines real-�me imaging, AI, and robo�cs to enhance precise and 
consistent medical interven�ons. The company plans to open a produc�on facility for 
technology development and FDA clearance. CEO Josh DeFonzo aims to revolu�onize pa�ent 
care through improved robo�c technology. (Link) 

https://www.businesswire.com/news/home/20230816136743/en/ABA-Connect-Launches-in-Colorado-with-the-Acquisition-of-Bright-Behavior#:%7E:text=BrightPath%20Health%20Holdings%2C%20LLC%20was,services%20headquartered%20in%20Austin%2C%20TX
https://www.prnewswire.com/news-releases/instylla-announces-completion-of-30mm-equity-financing-301899928.html
https://www.axios.com/pro/health-tech-deals/2023/08/17/paragon-infusion-preparing-sale-peakrock-capital
https://www.mobihealthnews.com/news/healthcare-robotics-platform-mendaera-secures-24m#:%7E:text=The%20company%20announced%20its%20expansion,develop%20its%20collaborative%20robotic%20system.&text=California%2Dbased%20Mendaera%2C%20a%20healthcare,funding%2C%20led%20by%20Lux%20Capital


8. Visana Health, Women's Health Virtual Clinic Raises $10.1 Million 
Seed Funding co-led by Flare Capital Partners and Frist Cressey 
Ventures 
Minneapolis-based Visana Health, a virtual-first women's healthcare provider, has closed a 
$10.1 million seed funding round, co-led by Flare Capital Partners and Frist Cressey Ventures. 
In addi�on to other investors like InHealth Ventures and Oxeon Partners, the funding brings in 
over 30 of the na�on's leading healthcare organiza�ons. Visana offers whole-person care for 
a variety of women's health condi�ons, including menopause, endometriosis, and fibroids. 
The pla�orm, available in all 50 states through health plans and employer benefit plans, 
provides longitudinal medical care with a focus on high-quality and value-driven services. 
(Link) 

9. Tausight, AI-Powered Healthcare Data Security Firm, Raises $6 
Million, Backed by Polaris Capital, Flare Capital Partners, and .406 
Ventures  
Tausight, the groundbreaking AI-powered data security company for healthcare, secures $6 
million in addi�onal financing. The funding, led by Polaris Capital and featuring par�cipa�on 
from Flare Capital Partners and .406 Ventures, will drive Tausight's expansion in healthcare, 
foster customer growth, and advance its patented AI technology designed to safeguard 
sensi�ve healthcare data from cyber atacks. Tausight's innova�ve pla�orm automates the 
iden�fica�on and classifica�on of electronic protected health informa�on (PHI), enhancing 
cybersecurity for healthcare providers, payors, and third-party solu�ons. The ini�a�ve aligns 
with President Biden's Na�onal Cybersecurity Strategy in response to escala�ng cyber threats. 
(Link) 

10. Phreesia, Pa�ent Intake Solu�ons Firm Acquires Access 
eForms, an Electronic Forms Management and Automa�on 
Provider Backed by Healthcare Growth  
Pa�ent engagement leader Phreesia has acquired Access eForms, an electronic forms 
management and automa�on provider for healthcare organiza�ons. The acquisi�on expands 
Phreesia’s pa�ent intake offerings and improves compliance and pa�ent experience. Backed 
by Healthcare Growth Partners, Access eForms' exper�se and content por�olio will bolster 
Phreesia's capabili�es in op�mizing physician rela�onships and streamlining workflows. (Link) 

 

11. CMS Updates ACO REACH Model for 2024 to Improve 
Health Equity 
CMS has updated the ACO REACH model in response to feedback. The model aims to improve 
health equity and care quality, succeeding the Direct Contrac�ng model. Changes for 2024 
include reduced beneficiary alignment minimums, a 10% alignment buffer, modified risk 
adjustment, and a refined Health Equity Benchmark Adjustment. NAACOS commended the 
updates and suggested integra�ng REACH features into the permanent Medicare Shared 
Savings Program. (Link) 

https://www.visanahealth.com/post/visana-health-raises-10-1-million-seed-round-to-bring-comprehensive-virtual-healthcare-to-women-nationwide
https://www.prnewswire.com/news-releases/tausight-announces-additional-6-million-in-financing-301900528.html
https://www.phreesia.com/news/phreesia-acquires-access-eforms-expanding-its-offerings-for-acute-care-hospitals-and-continuing-to-drive-efficiency-and-a-better-patient-experience/
https://revcycleintelligence.com/news/cms-updates-aco-reach-model-for-2024-to-improve-health-equity


12. Blue Shield of California teams with Amazon, CVS and others 
on new prescrip�on drug model 
Blue Shield of California is teaming up with partners to launch the Pharmacy Care Reimagined 
ini�a�ve, aiming to cut prescrip�on medica�on costs by $500 million annually. This approach 
focuses on transparency and affordability, partnering with Amazon Pharmacy, Mark Cuban 
Cost Plus Drug Company, Abarca, Prime Therapeu�cs, and CVS Caremark to simplify the system 
and lower expenses. The move aligns with Blue Shield's Health Reimagined strategy and 
responds to the increasing prescrip�on drug spending in the US. (Link) 

 

https://www.healthcarefinancenews.com/news/blue-shield-california-teams-amazon-cvs-and-others-new-prescription-drug-model
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